


increasing divergence in regulatory regimes disproportionately affects startups and small
businesses.

Recent developments in the field of the digital economy (including the invalidation of the
Privacy Shield instrument) threaten to leave our ecosystems at a disadvantage in tough
globally competitive markets. Startups think global from day one. This includes competing
with emerging countries and regions. A positive transatlantic partnership on economic and
regulatory standards is key to ensure we can compete in the face of unrestrained
competition across the globe.

Millions of jobs and a large share of transatlantic trade depend on strong digital ties.The EU
and U.S. are naturally allies, whose shared values and respect for human rights have
underpinned our historic relationship. Recent disruptions are a question of inches not miles.
Leaders in the EU and U.S. have an opportunity to step up and avoid a narrow and localized
approach to the challenges facing our transatlantic economies and instead build the
foundation of more seamless transatlantic trade.

We hope that you see the June 15 EU-US Summit as the first step towards designing a
broader framework through which we can constructively operate and find practical solutions
to day-to-day policy questions. Our promise is that our members on both sides of the
Atlantic will use this fertile regulatory framework to develop innovative products and
services that create growth and jobs. The startup community is uniting across the Atlantic,
we hope our political leaders will do the same.

We stand available for a dialogue and to engage on these issues that our Members are
passionate about.

Signed:

Danish Entrepreneurs, Denmark

 Allied for Startups

 Austrian Startups, Austria

The Federation of Finnish Enterprises, Finland

 Startup Foundation, Finland

 Engine, USA

SAPIE, Slovakia

 IVSZ, Hungary



Asociación Española de Startups, Spain

Dutch Startup Association, Netherlands

 JEUNE Young Entrepreneurs organization of the European
Union

 INFOBALT, Lithuania

 Beta-i, Portugal

 ZIPSEE Digital Poland, Poland

The National Foundation of Young Managers, Romania
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