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 Subject:  BRAZIL – Weekly report: 30 October – 05 November 

Summary:  

5. Brazilian unemployment rate fell below 12% for the first time since 2017. However,
the majority of the new job posts were created within the informal sector of the labour
market.

6. Agriculture Minister Blairo Maggi announces the reopening of Russian market to
Brazilian meat.

7. As part of its debt reduction plan, Petrobras has entered into an agreement to sell
its 50% stake in PetroAfrica and should receive up to US 1.530 billion.
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EEccoonnoommiicc  ddeevveellooppmmeennttss  

5. The national unemployment rate fell, in the third quarter, from 12.1% to 11.9%:
Nevertheless, the growth of the employed population occurred mostly in the informal sector
of the labour market - 1.2 million out of the 1.4 million jobs created during the period,
according to the Brazilian Institute of Geography and Statistics (IBGE). This group includes
employment in the private sector without a formal contract and self-employed workers
without registration as legal entity. Almost 5 million people (4.3% of the work force), have
been defined as discouraged workers, as they are not actively seeking employment or do not
find employment after long-term unemployment.
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6. Almost a year after banning imports of beef and pork from Brazil, Russia has
announced, 31 October, the reopening of its market: The reopening does not include
BRF and JBS companies which are the largest pork and beef producers in the country,
respectively. According to information from the Russian Health Service, five slaughterhouses
will be authorized to export beef and four will be able to export pork. The reopening takes
effect from 1 November. The Moscow decision, in fact, represents a reduction in the number
of establishments authorized to export. Before the embargo, which began in December 2017,
18 Brazilian slaughterhouses were allowed to export pork and 30 slaughterhouses were
allowed to sell beef.

7.. PPeettrroobbrraass  aannnnoouunncceedd,,  11  NNoovveemmbbeerr,,  tthhee  sseelllliinngg  ooff  iittss  5500%%  ssttaakkee  iinn  PPeettrrooAAffrriiccaa  ttoo
PPeettrroovviiddaa  ––  wwhhiicchh  iinncclluuddeess  VViittooll,,  AAffrriiccaa  OOiill  aanndd  DDeelloonneexx  EEnneerrggyy..  PPeettrrooAAffrriiccaa  ((PPeettrroobbrraass
OOiill  &&  GGaass  BB..VV..))  iiss  aa  jjooiinntt  vveennttuurree  bbeettwweeeenn  PPeettrroobbrraass  ((5500%%))  aanndd  BBTTGG  PPaaccttuuaall  ((5500%%))  aanndd
ccoonncceennttrraatteess  ooiill  aanndd  ggaass  pprroodduuccttiioonn  aasssseettss  iinn  NNiiggeerriiaa..  CCuurrrreennttllyy,,  PPeettrroobbrraass''  pprroodduuccttiioonn  sshhaarree
iinn  tthheessee  aasssseettss  iiss  ooff  tthhee  oorrddeerr  ooff  2211  tthhoouussaanndd  bbaarrrreellss  ppeerr  ddaayy  ooff  ooiill..  AAss  ppaarrtt  ooff  iittss  ddeebbtt
rreedduuccttiioonn  ppllaann,,  tthhee  ccoommppaannyy  hhaass  mmaaddee  aa  ccoommmmiittmmeenntt  ttoo  rraaiissee  UUSS  2211  bbiilllliioonn  iinn  ppaarrttnneerrsshhiippss
aanndd  ddiivveessttmmeennttss  iinn  22001177--22001188..
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PERU, HOD TRINIDAD & TOBAGO, HOD UN, HOD URUGUAY, HOD USA, HOD 
VENEZUELA; 

GINTERSDORFER,
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FPI: 
DG RTD: MC RUSSO 
DG CONNECT: 
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