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ENI'IN BRIEF

~ 60,800 EMPLOYEES

Consolidated and
unconsolidated subsidiaries

~ 31,300 EMPLOYEES

Consolidated subsidiaries

North
America

~ 500

South
America

~ 1,500

Numbers at 31 December 2019

Rest of

~ 5,300

Italy 22,100

~ 22,300
Africa

66 COUNTRIES

Europe

~ 9,000
Asia

~100
Oceania

KEY ECONOMIC AND FINANCIAL RESULTS IN 2019

Adjusted operating profit € 8.6 bin
Net cash flow from operations €12.4 bin
Leverage 0.24

Cash neutrality S 55/ bbl

Net Debt (ANTE IFrs 16) € 11.5 bin



ENI BUSINESS MODEL

VALUE CREATION FOR STAKEHOLDERS AND SHAREHOLDERS
THROUGH AN INTEGRATED PRESENCE ALL ALONG THE ENERGY VALUE CHAIN

o

i

OPERATIONAL EXCELLENCE

HSE, Human Rights & Integrity

Capital discipline

FLEXIBLE PORTFOLIO
EVOLUTION

AND ORGANIC GROWTH

SUSTAINABLE
DEVELOPMENT

GOALS

CARBON NEUTRALITY
IN THE LONG-TERM

Life cycle GHG emissions
approach

Set of concrete levers for
portfolio decarbonization

NET CARBON EMISSIONS

AND NET
CARBON INTENSITY REDUCTION

-

ALLIANCES
FOR DEVELOPMENT

Dual Flag approach

Public-private partnerships

Jobs creation and
know-how transfer

LOCAL DEVELOPMENT

PROGRAMME IN ACCORDANCE
WITH THE UN 2030 AGENDA

COMPETENCES, TECHNOLOGIES AND DIGITALIZATION

Also through Public-PrivatePartnership

= p —
@ SR

—

THE WORLD BANK



THE NEW ENI TOWARDS 2050

UPSTREAM GAS & LNG MARKETING AND POWER
GAS SHARE: ~85% AN INTEGRATED
MARKET ENERGY PLAYER
REFINING
5 MTPA BIOFUELS MARKETING
CHEMICALS FLEXIBLE, RESILIENT _ 100% SUSTAINABLE FUELS
SPECIALTIES, &
BIO & RECYCLED PRODUCTS REMUNERATIVE
RENEWABLES RETAIL GAS & POWER

INSTALLED CAPACITY > 55 GW > 20 MLN CUSTOMERS

GHG LIFECYCLE EMISSIONS REDUCTION



TARGETS ON NET LIFECYCLE EMISSIONS

B ©
y ABSOLUTE NET GHG LIFECYCLE EMISSIONS NET CARBON INTENSITY
SCOPE 1+2+3 SCOPE 1+2+3
_1co
-30% 15%
-80% -55%
vs. -70% IEA SDS
2018 2035 2050 2018 2035 2050

)

ALL BUSINESSES NET ZERO SCOPE 1+2 CARBON FOOTPRINT BY 2040



RAW MATERIALS
upstream

TRANSFORMATION
Mid-downstream

PRODUCTS
BIO

BLUE

GREEN

MARKETING
downstream

THE NEW ENI
EQUITY PRODUCTION
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BIO-FUELS STRATEGY: ECOFINING™ TECHNOLOGY

BIO REFINERY CAPACITY

1 mton/y @2020
5 Mton/y @2050

INPUT PROCESS OUTPUT PRODUCTS

PALM OIL FREE TARGET
@2023

TO DATE TO DATE
= UCO (Used Cooking Qil) Pre-Treatment ECOFINING™ = BIO-DIESEL HVO (Hydrotreated
= CeI:tified Palm Oil . Vegetable Qil)
= Tallow L e A4
. Waste BIO-LPG

= BIO-NAPHTHA

NEW ALTERNATIVE FEEDSTOCK
= Microbial Oil
= Algal Qil
= Castor Oil

FURTHER POSSIBLE PRODUCTS
= BIO-JET FUEL

RECONVERSION OF A TRADITIONAL REFINERY INTO A BIO REFINERY
TO TRANSFORM ORGANIC FEEDSTOCK AND WASTE INTO HIGH QUALITY BIO-FUELS




WASTE TO FUEL TECHNOLOGY

TERMOLIQUEFACTION PROCESS OF THE ORGANIC FRACTION OF MUNICIPAL SOLID WASTE
TO PRODUCE BIO-OIL TO BE USED AS MARINE BUNKER FUEL

INPUT OUTPUT PRODUCTS

BIO-OlLup to 16% &
as marine bunker fuel p
ORGANIC FRACTIONOF =) =[>
MUNICIPAL SOLID WASTE

WATER up to 80%

for industrial and irrigation purposes

PILOT KEY TARGETS 4Y PLAN
250 t/y PILOT PLANT PLANTS FOR A TOTAL INPUT CAPACITY OF
RUNNING SINCE DECEMBER 2018 IN GELA (SICILY)
' s 600,000 t/y
FEEDSTOCK

m Waste produced by
~6
Min people




WASTE TO HYDROGEN / METHANOL

Project under studies

O SYNTHESIS METHANOL
GASIFICATION m PURIFICATION /

WATER GAS SHIFT
\ Hp.2

1 INDUSTRIAL PLANT

HYDROGEN

GLASS INERT RECOVERY PLANTS OF
WATER TREATMENT

INPUT PROCESS OUTPUT PRODUCTS

T S CIF Bt BLE, HP1: BIO-METHANOL 100 kton
 PLASMIX 100 Kton EE I R e

e SSF 100 Kton HP2: HYDROGEN 50.000 Nm3/h

(38 kton/y)

10
PLASMIX=non-recyclable fraction of plastic waste ; SSF= Solid Secondary Fuel



CARBON CAPTURE AND STORAGE — RAVENNA HUB

ITALIAN HUB

v

NATURAL
GAS

-

BLUE HYDROGEN

CO2 CAPTURE

BLUE ENERGY

CO, NEW WELLS FOR
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COMPRESSION €O, INJECTION
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RAVENNA HUB

STORAGE CAPACITY 300 - 500 MTON CO,




BACK-UP
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VALUE CREATION THROUGHOUT THE DOWNTURN

2014

UPSTREAM
EXPLORATION

LNG CONTRACTED VOLUMES
RETAIL Gas e Luce

DOWNSTREAM

RENEWABLES
& DECARBONIZATION

FINANCIAL

+17%
-49%
+76%
+11% )

-27%

-37%
+40%
-16%
-52%

2019

prRoDUCTION 1.871 MLN BOE/D
MAIN PROJECTS BREAKEVEN 23 $/BBL

LNG ~ 9.5 mTpPA
9.4 VLN POINTS OF SALE

BIO-REFINING CAPACITY 0.66 MTON/Y

0.2 GW OF RENEWABLES CAPACITY
UPSTREAM GHG EMISSION INTENSITY INDEX 19.6 tco,eq/kBOE

NET CAPEX €7.7 BN
Organic Free Cash Flow €4.1 BN
Net Debt (ante iFrs 16) € 11.5 BLN

Cash Neutrality S 55/BBL

(*) At like for like basis



ENI LIFECYCLE EMISSIONS: A FULLY COMPREHENSIVE MODEL

SETTING A UNIQUE METHODOLOGY* TO ACCOUNT SCOPE 1+2+3 EMISSIONS (EQUITY)

FULLY COMPREHENSIVE OF ALL ENERGY PRODUCTS IN ENI VALUE CHAIN

SCOPE 1+2

4 MID-DOWNSTREAM SCOPE 3
' N

UPSTREAM

GHG EMISSION ACCOUNTED v/ =)

* Reviewed, independently, by experts from Imperial College London (via Imperial Consultants) and verified by RINA
14



RENEWABLES: A GLOBAL INTEGRATED OPERATOR IN THE GREEN POWER VALUE CHAIN

INSTALLED CAPACITY | GW DESTINATION MARKETS

>55

70%

OECD COUNTRIES

>25

~15

PPA contracts
30%

2023 2030 2035 2050

DEPLOYING DIVERSIFIED TECHNOLOGIES

3

15



INTEGRATED PLATFORM FOR PLASTIC WASTE RECYCLING

Steam Cracker
+
Virgin polymers
production

Sorted
plastics
MECHANICAL RECYCLING
" Residue of Plasmix
| selection Primary
NGNS  CHEMICAL RECYCLING R-Oil
. VIA PYROLYSIS
PLASTIC WASTE plasmi
asmix
SORTING Secondary
' Fraction H2
. GASIFICATION Bio-Refinery
Secondary Solid Fuel
Methanol
Use and
end-of-life

16

bio-naphta

ITEMS PRODUCTION




