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Dear

Thank you for your letter and for your input on securitisation.

I assure you that the Commission remains committed to reviving the securitisation market on 
a sustainable basis. While the STS label has had a good start since the entry into application 
of the Securitisation Regulation, the EU securitisation market has yet to show a significant 
rebound in terms of new issuances. The current macro-economic and financial market 
turmoil puts additional pressure on the securitisation market and underscores the need to take 
steps in order to ensure that it has the capacity to contribute to the Capital Markets Union 
objectives.

The Commission is preparing for the upcoming comprehensive review of the Securitisation 
Regulation, which we are mandated to deliver by January 2022 at the latest. We will 
undertake the review with an open mind, looking at all aspects of the regulatory framework 
governing securitisations in Europe. I understand my services have already engaged with 
AFME to discuss in more detail some of the proposals in your letter. We will seek broad 
stakeholder input before deciding the way forward and I would like to encourage you to 
continue the dialogue.

Yours sincerely,

(e-signed)
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