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DIRECTORATE GENERAL MARKET OPERATIONS
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17 July 2012

Oliver Wyman Limited
55 Baker Street
London W l U SEW
United Kingdom

Contact person:

Dear

'

,

Extension of the contract for consultancy services

The European Central Bank (ECB) and your company entered into a contract for the provision of
consultancy services with regard to

banking sector (the 'Contract'). The

Contract expires on 23 July 2012.
According to Article 8.2 the ECB may request you to continue your Services for a specific period of time,
subject to your consent not to be unreasonably withheld. According to Article 1.3, the ECB may request
alterations to the Services and/or request additional services and you shall adapt your performance
accordingly.
Following our recent discussions, you have proposed to the ECB, by the attached letter dated 19 June
2012, to continue your consultancy services upon expiry of the initial contract term, with a revised focus,
team structure and remuneration.
The ECB would like to accept your proposal and extend your consultancy services from 23 July 2012
until 23 October 2012. The ECB may further extend your services by one or several months, with two
weeks advance notice, until the final contract duration of 31 January 2013 is reached.
Subject to Articles 1.2 and 1.3 of the Contract, the main focus of your consultancy services shall be the
four areas described in your letter:

~

.

)

;

The core team shall consist of

, with

as

senior manager. They shall be supported by your expert panel and other staff members as necessary. The
subcontracting to

(Article 3.4 of the Contract) shall be discontinued until further notice.

The fee instalment according to Article 4 of the contract is reduced to EUR

per month.

The provisions of the Contract shall fully apply to this extension, unless they are expressly amended in
this extension agreement.
Please confirm your agreement to the above described extension by signing the enclosed duplicate of this
letter and returning it to the ECB as soon as possible.

I hereby confirm this extension.

/
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Date and place
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Oliver Wyman Limited

Attachment: Letter from Oliver Wyman dated 19 June 2012

Partner

OLIVER WYMAN

Oliver Wyman
55 Baker Street
London W1U 8EW
Tel:
Mobile:
www.ollverwyman.com

European Central Bank
Eurotower
Kaiserstrasse 29
60311 Frankfurt am Main
Germany
19 June 2012
Subject: Contract extension
Gentlemen
Thank you for taking the time to speak to us on 18 June 2012. This letter outlines how
we propose to support you after the current contract completes at the end of July.
Please take this as an initial proposal that we will iterate with you over the coming
days.
We see four main areas of focus going forward:
1.

2.

3.
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4.

The work will be led by a senior partner team comprising

The cost of our support will be
per calendar month, based on

(inclusive of all costs and applicable taxes)

If the
workload changes significantly, we may need to revise the billing rate but we will only
do so with your agreement. We propose an initial term of three months, which can then
be extended monthly depending on your requirements and how the situation evolves.
We hope you find this proposal in line with your expectations- we will be happy to
discuss In greater detail with you your requirements so as to ensure that It is fully
tailored to your needs.
and we look forward to working with you.

Yours sincerely

onverWyman

,

