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Dear Mr Pouyanné 

On 14 July 2015 the E3+3 nations (USA, Russia, China, Britain, France, Germany), 
together with the European Union and the Islamic Republic of Iran, agreed on a Joint 
Comprehensive Plan of Action, or JCPOA, opening a new chapter in relations with Iran. 

On 20 July, the Council of Ministers of the EU endorsed the JCPOA and committed to abide 
by its terms and to follow the agreed implementation plan. 

The JCPOA is intended to ensure that the Iranian nuclear programme is exclusively 
peaceful and thus trigger phased sanctions relief by the United Nations, the United States 
and the EU. This is likely to have a considerable economic impact on business and trade 
with Iran. 

The JCPOA does not provide for the immediate lifting of sanctions. Under the deal, once 
the International Atomic Energy Agency (IAEA) has verified that Iran has taken steps to 
scale back its nuclear programme, on the same day ("implementation day") all UN Security 
Council sanctions, as along with the multilateral and national sanctions specifically related 
to Iran's nuclear programme, will be lifted. 

While forma! official relations between the EU and Iran will remain limited until 
"implementation day", the EU should begin working to develop a strategy for future 
rąlations with Iran, notably with the aim of designing an EU-Iran energy partnership 
agreement. 

The implementation of the JCPOA can pave the way for Iranian oil and gas to return to 
international markets and for cooperation on the development of Iran's energy sector. 

The European Union should be in a position to foresee future developments, to analyse the 
impact on the oil and gas sector, and to assess the potential impact for European industry. 
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The Iranian government  is  seeking to  a t t rac t  fore ign di rec t  inves tment  in to  i t s  oi l  and gas  
-devefe ţ?men^I^) jec ts~to~rGmavu~xapÎJCt ty~bot t ienecl^^l î rexpor t  const ra in ts ,  and has  
announced new contrac tual  scheme for  coopera t ion wi th  in ternat ional  energy companies .  

In  the  case  of  gas ,  whi le  in  the  shor t - term the  country ' s  capaci ty  to  increase  i t s  gas  
expor ts  wil l  remain  l imi ted ,  we should  seek ways  to  help  increase  I ranian  gas  expor t  
volumes to  Europe in  as  shor t  a  t imeframe as  poss ib le .  

Overa l l ,  sanct ions  re l ief  would  c lear ly  have a  posi t ive  impact  on  I ran ' s  energy sector .  The 
same holds  t rue  for  Europe 's  energy sector .  Notably ,  European companies  could  re 
es tabl ish  and expand thei r  ac t iv i t ies  in  I ran ' s  ups t ream and downstream sectors .  

In  th is  context ,  I  would  l ike  to  invi te  you to  a  working lunch to  hold  a  f i rs t  exchange of  
v iews on oi l  and gas  inves tments  in  I ran  -  and,  more  genera l ly ,  on  developing the  EU-Iran 
energy par tnership .  

The working meet ing and lunch wil l  t ake  place  on 4  September  2015 in  Brussels  a t  13h00 
in  the  Ber laymont  bui ld ing,  on  the  13 t h  f loor .  

I  would  be  gra teful  i f  you could  contact  a lexandra .mar ten(5)ec·europa.eu  to  conf i rm your  
par t ic ipat ion a t  th is  meet ing.  

I  look forward to  see ing you on 4  September .  


