(ENER)

From: (ENER)

Sent: 03 July 2017 10-40

To:

Subject: RE: TAP - CBA data SGC_01 group - Consent

Please send me email addresses of the persons in the respective project companies that you contacted re this
permission

Best regards

Policy Coordinator

European Commission
DG Energy
Unit B1 Networks & Regional Initiatives

B-1049 Brussels/Belgium

" @ec.europa.eu

This message is intended for the use of the addressee only and may contain information that is privileged and confidential. If you are not the intended recipient, you are notified
that any dissemination of this communication is strictly prohibited, If you have received this communication in error, please notify us immediately by return of this e-mail. This
communication does not constitute any formal commitment on behall of the Commissian.

Ce courrier électronique est destiné exclusivement aux personnes ou institutions dont le nom figure ci-dessus et peut contenir des informations protégées par le secret
professionnel, dont la divulgation est strictement prohibée. Si vous n'étes pas destinataire, nous vous avisons que sa lecture, sa reproduction ou sa distribution sont strictement

la_part de la Commission

From: ~ ' '~ "ma . tap-ag.com]
Sent: Monday, July 03, 201/ 5:53 AM

To: _INER)

Cc: .

Subject: TAP - CBA data SGC_01 group - Consent

Good morning !

It was lovely to meet you in person in Brussels. | hope that the meetings of Friday went as smooth as
ours.

As discussed, | would highly appreciate if you could help us in obtaining the other promoters’ consent
for sharing the CBA data with EIB and other prospective lenders.

Up to this moment, we have obtained only DESFA’s consent, and thus TANAP’s, South Caucasus
Pipeline Future Expansion’s and Trans-Caspian Pipeline’s consents are outstanding. It would be great
if we could obtain their consents at the beginning of this week — they already had approx. one week to
provide their responses.



Thank you and kind regards,

Commercial and External Affairs Department

Trans Adriatic Pipeline AG
Phone:
Mobile:

Pipeline

This e-mail may contain confidential information. Any unauthorized distribution of such information is
prohibited. If you are not the intended recipient (or have received this e-mail in error) please notify the
sender immediately by returning this e-mail and delete this e-mail. Thank you.



ENER)

From: ' @tap-ag.com>
Sent: 03 July 2017 08:53

To: - ENER)

Cc: '

Subject: TAP - CBA data SGC_01 group - Consent

Follow Up Flag: Follow up

Flag Status: Flagged

Good morning
It was lovely to meet you in person in Brussels. | hope that the meetings of Friday went as smooth as ours.

As discussed, | would highly appreciate if you could help us in obtaining the other promoters’ consent for
sharing the CBA data with EIB and other prospective lenders.

Up to this moment, we have obtained only DESFA’s consent, and thus TANAP’s, South Caucasus Pipeline
Future Expansion’s and Trans-Caspian Pipeline’s consents are outstanding. It would be great if we could
obtain their consents at the beginning of this week — they already had approx. one week to provide their
responses.

Thank you and kind regards,

Commercial and External Affairs Department

Trans Adriatic Pipeline AG
Phone:
Mobile;

This e-mail may contain confidential information. Any unauthorized distribution of such information is
prohibited. If you are not the intended recipient (or have received this e-mail in error) please notify the sender
immediately by returning this e-mail and delete this e-mail. Thank you.






:NER)

From: - (ENER)

Sent: 03 July 2017 11:15

To: . tap-ag.com)’;
Dsocar.az'; ' ®tanap.com)’;

Dsocarmidstream.az)’;
. @w-stream-pipeline.com)’
Cc: (ENER)
Subject: RE: TAP - CBA SGC_01 group

Dear Project Promoters

Can you please give your consent for sharing the PS CBA data for your project group with the EIB and other prospective
lenders to the projects in the corridor? For the moment it seems that TAP needs it urgently in the context of its talks
with the lenders but | would imagine that this sooner or later this may be topical to all of the projects in the group that
the lenders will want to see CBA results in the context of due diligence. | understand that to date only DESFA responded
to TAP's request below

Thank you in advance

Policy Coordinator

European Commission
DG Energy
Unit B1 Networks & Regional Initiatives

B-104Y pruo.els/Belgium

A e b R

-TTTTrec.europa.eu

This message is intended for the use of the addressee only and may contain inforrmition that is privileged and confidential. If you are not the intended recipient, you are notified
that any dissemination of this communication is strictly prohibited. If you have recelved this communication in error, please notify us immediately by return of this e-mail. This
communication does not constitute any formal commitment on hehall of the Commission,

Ce courrier électronique est destiné exclusivement aux personnes ou institutions dont le nom figure ci-dessus et peut contenir des informations protégées par le secret
professionnel, dont la divulgation est strictement prohibée. Si vous n'étes pas destinataire, nous vous avisons que sa lecture, sa reproduction ou sa distribution sant strictement
interdites. Nous vous prions en conséquence de nous aviser immédiatement par retour de ce courrier. Cette communication ne constitue e aucun cias un endgagement formel de
la_part de la Commission

From: " nailto: @tap-ag.com]
Sent: Tuesday, June 27, 2017 4:51 PM

To: z (ENER); | 1 (ENER)

Cc: " (ENER);

Subject: TAP - CBA SGC_01 group

Dear |



With regard to the preparation of CBA in the PCI process, as you know, it was the promoters’ final
responsibility to prepare the CBA and they have decided to give the official mandate to run the CBA
assessment to ENTSO-G. According to its mandate, ENTSO-G has shared the CBA information
regarding the assessed group of projects only with the promoters of that specific group and not with
other project promoters or third parties. Therefore, it is our faculty as a promoter to obtain consent from
the other promoters part of the SGC_01 group if we would like to share the CBA results with third
parties.

As you may know from publicly available sources, TAP is looking for financing from external sources,
such as the European Investment Bank (EIB). As part of its assessment, the EIB is interested in seeing
a CBA. We would like to inform the Commission that we would like to share (1) ENTSO-G’s CBA
prepared for the SGC_01 group and (2) what we have submitted to the Commission, ACER and the
NRAs on the 16" and 19" of June with the EIB and with prospective lenders to the TAP project. In this
regard, TAP has requested the consent of the other promoters of SGC_01 group today. Please note
that TAP has concluded a non-disclosure agreement with the EIB and thus the CBA information we
would share under items (1) and (2) above would be subject to the terms of that agreement. Going
forward, we will inform you the name of any other prospective lender to the TAP project that may
request the CBA data.

Should you have any questions on the above, please do not hesitate to contact me.

Kind regards,

Commercial and External Affairs Department

Trans Adriatic Pipeline AG

Phone:
Mobile:

www.tap-ag.com

This e-mail may contain confidential information. Any unauthorized distribution of such information is
prohibited. If you are not the intended recipient (or have received this e-mail in error) please notify the
sender immediately by returning this e-mail and delete this e-mail. Thank you.



i ' _ NER)

From: ' @tap-ag.com>
Sent: 27 June 2017 16:51

To: z (ENER); (ENER)

Cc: ' 1 (ENER); ~ o

Subject: TAP - CBA SGC_01 group

Follow Up Flag: Follow up

Flag Status: Flagged

Dear'

With regard to the preparation of CBA in the PCI process, as you know, it was the promoters’ final
responsibility to prepare the CBA and they have decided to give the official mandate to run the CBA
assessment to ENTSO-G. According to its mandate, ENTSO-G has shared the CBA information regarding the
assessed group of projects only with the promoters of that specific group and not with other project promoters
or third parties. Therefore, it is our facuity as a promoter to obtain consent from the other promoters part of the
SGC_01 group if we would like to share the CBA resulits with third parties.

As you may know from publicly available sources, TAP is looking for financing from external sources, such as
the European Investment Bank (EIB). As part of its assessment, the EIB is interested in seeing a CBA. We
would like to inform the Commission that we would like to share (1) ENTSO-G’s CBA prepared for the SGC_01

1

group and (2) what we have submitted to the Commission, ACER and the NRAs on the 16" and 19" of June
with the EIB and with prospective lenders to the TAP project. In this regard, TAP has requested the consent of
the other promoters of SGC_01 group today. Please note that TAP has concluded a non-disclosure agreement
with the EIB and thus the CBA information we would share under items (1) and (2) above would be subject to
the terms of that agreement. Going forward, we will inform you the name of any other prospective lender to the
TAP project that may request the CBA data.

Should you have any questions on the above, please do not hesitate to contact me.

Kind regards,

Commercial and External Affairs Department
Trans Adriatic Pipeline AG

-+ = i 4

Phone:

Mobile:

F:
www.tap-ag.com




Trans Adnatic
Pipeline

This e-mail may contain confidential information. Any unauthorized distribution of such information is
prohibited. If you are not the intended recipient (or have received this e-mail in error) please notify the sender
immediately by returning this e-mail and delete this e-mail. Thank you.



