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EIOPA’s 2nd Roundtable on Sustainable Flnance

AR L e Date “23 January 2019

Timeline: 10:00 - 17:00h CET
Venue: EIOPA, Westhafenplatz 1, 60327 Frankfurt am Main

Meeting Room: %8”’ FIoor/D:I. Agenda

H L 5vE ﬁi '?yg,ut_.'.

10:00 | Welcome & introductory remarks
Gabriel Bernardino, Chairman, EIOPA
followed by audience Q&A

10:30 | EIOPA’s ongoing consultation on the integration of sustainability risks
and factors in Solvency II and the Insurance Distribution Directive.

Stakeholders’ views on governance, prudent person prihcip!e,
stewardship and integrating policyholders’ ESG preferences

« Introduction and moderation by «+NEEENGGEGNGENENAE

+ Impulse statement on governance and operational aspects of sustainable

investment by <R ——

SCOR, followed by audience Q&A

« Impulse statement on stewardship, by-
—ShareAction followed by audience Q&A

¢ Impulse statement on integrating policyholders’ ESG preferences bydilllilie

SRR ©1°AR, followed by audience QA
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14:00

Lookmg ahead: Pillar 1 aspects to integrating sustainability in
(re)insurers’ investments.

e Introduction and moderatioh;by_ ACPR,
SISO/ Project Group Sustainable Finance

- How do Insurers set their risk appetite for underwriting sustainability risks?
Are we at risk of widening the naturai catastrophe protecﬁon gap?

« Impulse statement by  Alllanz, followed by

audience discussion

- How to calculate the best estimate and provide robust loss estimates in light
of climate change uncertainty?

o Impulse statement by
<SEERS AV1VA, followed by audience discussion

- How to reflect Sustainability in capital requirements: brown or green factors?
How to integrate climate change scenarios in natural catastrophe modelling?
Does market value adequately reflect market participants’ anticipations for
sustainability factors?

o Impulse statement by -NB 4 EIOPA Project

Group Sustainable Finance, foliowed by followed by audience discussion
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Catherine Coucke

From: Stakeholder Groups
Sent: 07 December 2018 11:19

Ce S ——
Subject: Save the date: Roundtable on Sustainable Finance on 23 January 2019

Dear IRSG Members, -

EIOPA is organising its second Roundtable on Sustainable Finance in order to gather stakeholders”
feedback regarding sustalnable finance and EIOPA's work.
In particular, EIOPA invites stakeholders:

» To address issues raised in EIOPA’s ongoing consultation on the Integration of sustainability
risks and factors in Solvency 1T and the Insurance Distribution Directive.

* To contribute to setting the scene for further work on Plllar 1 requirements for sustainable
investment and underwriting under Solvency II.

We would welcome If you could share your insights on these areas.

Several EIOPA Stakeholder Group Members and staff will be represented In this event, which is not a
regular IRSG meeting. Journalists wil! not be invited to the Roundtable. :

Backaground information:

Consultation Paper Technical Advice on the integration_of sustainability risks and factors
equest from D IOPA for an sustainability wi Solvency 11
Venue

EIOPA premlises, Westhafen Tower, 28t floor
Westhafenplatz 1, 60327 Frankfurt am Main

Time schedule
23 January 2019: 10:00-17:00 CET

Kind regards,

Institutional Relatlons, Strategy & Implementation

EIOPA

Westhafen Tower
Westhafenplatz 1

.60327 Frankfurt am Maln
Germany

Tel.: +49-69-951119-714
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Catherine Coucke

From: Stakeholder Groups
Sent: 07 December 2018 11:11
To: Aleksandra maczynska (eI 2 |f Alwnlussen Py T

(b nn-marie wanckewidemar (e
), Bernard Delbecque
P Bruno gabellieri

catalin broﬁ_teanu : christian guelich

christian lemaire
rren——— YA Iucnano_. falco
valkenburg (st MGG Fic coSaNRNRNY  fl2via micilotta
SRS, fr-ncesco brigant/ N
wpansmmn ); h.vanmeerterdililily jerry mona_
jmahe RS —Y; john Oquig|ey
gomez GumuyiENNNN Kestutis Kupsys i
michael. reine—: moses azzopard- Olav
Jones; philip neyt {hiinmiywmemiay: ohilippe seidel

Simbem——; Stakeholder Groups; senka klemen_ Sibylle
reiche ; stefan.nellshen GiNm——e 1 lewis
m Torun ReInhammar“
valdemar duarte SN

Subject: Save the date: Roundtable on Sustainable Finance on 23 January 2019

Dear OPSG Members,

EIOPA Is organising its second Roundtable on Sustainable Finance In order to gather stakeholders’
feedback regarding sustainable finance and EIOPA's work.
In particular, EIOPA invites stakeholders:

» To address issues raised in EIOPA’s ongolng consultation on the integration of sustainability
risks and factors In Solvency II and the Insurance Distribution Directive.

« To contribute to setting the scene for further work on Pillar 1 requirements for sustainable
investment and underwriting under Solvency II.

We would welcome if you could share your insights on these areas.

Several EIOPA Stakeholder Group Members and staff will be represented in this event, which is not a
regular OPSG meeting. Journalists will not be invited to the Roundtable.

Backaround information: _
Consultation Paper Technical Advice on the integration of sustainability risks and factors
Reguest from DG FISMA to EIOPA for an oplnion on sustainability within Solvency 11

Venue
EIOPA premises, Westhafen Tower, 28 floor
Westhafenplatz 1, 60327 Frankfurt am Main

Time schedule
23 January 2019: 10:00-17:00 CET

Kind regards,

Institutional Relations, Strategy & Implementation



EIOPA

Westhafen Tower

Westhafenplatz 1

60327 Frankfurt am Main

Germany

Tel.: +49-69-951119-714
o eiopa.europa.eu

https://eiocpa.europa.eu
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Cathérine Coucke -

From: trainingB8events
06 December 2018 17:05
m wwleu;

Sent:
To: S (. com.“shareac’aon org; -
-@gmail com; RN nbb. b QRS
insuranceeurope.eu; RS actuaries.cqi@betterfinance.eu;
‘fogp dk; martin.spolc@ec.europa.cu NG cc curopa.confilllllr
@ﬁnaﬂCEﬁﬂland»ﬁ,_@mlrow.com__@

2degrees-investing.org, G @ bnpparibas.com yilNiimee ffa-
assurance.fr; aEEER@scor.com /NN @15S-oekom.com;’

mmumchr&commgdv dwn:m com;
- nia. |t-@ ars. R Al;

mbipar eu: mallianzdeﬂalllanz.com,
A A LIANZ.COM ol @ munichre.com;
_ _' QUYCarp.Com; |, R e
' oA @ rrvs.com;

perils.or

B @hannover-re.com; mWilliSTDWEGWaEOH.CD_

jItre.com; aonbenfield.com;

@AIR-WORLDWIDE.COM;
@acnbenfield. com-@AIR-WORLDWIDECOM

3sharemn oro I @i zrich.com; |
,—@eea europa.ey;

|@genevaassodatton,org 7
- pensioenfederatn&eu
\@yahoo.com;

Pailo. org,ﬁlforslkﬁngogpension dk; ] aIIianzﬁgﬁgmL“ i

_— B @previnet.it; —@allianzcon'_@iua co.uk:
-@metlife.com—@unespa es-@metllfe.com,
W & - group.com SRR @:lianz.com;

ﬂpensjonskasser no; NN @ crgo.de; QM @ |loyds.com;

@ riad-online, eu—@aegon com;
) 30 gmail.comMIN icloud.com;

@insuranceireland. EU—@HFH_:]I'OUP com;

EENE @ fitchratings.com NN pglobal com;
ﬂpensionseumpe.e"@uﬂpn org;

I @ s vissre.com QMR clearwateranalytics.com;
EBC ruv.d xRN g e nevaassociation.org;
—@3990“ com; NN @ cp curopa.eu;
MG bankofengland.co.u kDS dnb PG icmif.org;
_@unep org; QUG Unep.ory; QI it zurich.com
at 2 on Sustainable Finance on 23 January 2019

Cc
Subject:

half of Fausto Parent

EIOPA Is organising its second Roundtable on Sustainable Finance in order to gather stakeholders

feedback regarding sustainable finance and EIOPA

In particular, EIOPA invites stakeholders
To address issues ralsed in EIOPA's ongoing consultation on the integration of sustainabllity

risks and factors in Solvency II and the Insurance Distribution Directive
L .



» To contribute to setting the scene for further work on Pillar 1 requnrements for sustainable
investment and underwriting under Solvency II.-

We wou!d welcome if you could share your insights on these areas.

the Roundtable,’*

L P

Backgroind. information:
Consu!tatton Paper Techmcal Adv:ce =01 the integration:iof:. susta:nabﬁn v risks and factors

y w3 : s

Venue "
EIOPA premises, We§t!3 fe

i

Westhafenplatz 1, 60327 Fri

Events Assistant R
CorporateéSupport Department
EIOPA

Westhafen Tower
- Westhafenplatz 1
60327 Frankfurt am Main
Tel: +49 69 951 119 2
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Catherine Coucke

From: training8tevents

Sent: 21 December 2018 13:59

To: training&events

Cc: ) y N -

Subject: ion now open! Roundtable on Sustainable Finance, 23 January 2019 at
EIOPA L e

half of Fausto te, EIO

We are pleased to announce that registration for the Roundtable on Sustainable Finance is now
ocpen.

The objective of the Roundtable this year Is twofold:

(1)  Invite stakeholders to discuss EIOPA’s draft technical Advice on the integration of
sustainability conslderatlons in delegated regulation for Solvency II and the Insurance
Distributlon Directive; and

(2) Address the areas of EIOPA’s upcoming wark in preparing an Opinion on susta!nablllty-
related Pillar 1 requirements for assets and liabilities in Solvency II.

Background: hitps://eiopa.europa.eu/Pages/About-EIOPA/Organisation/Sustainable-
Finance-.aspx

Agenda: will be circulated in due course
Time schedule: 23 January 2019: 10:00-17:00 CET
Venue: EIOPA Westhafen Tower, 28th floor, Westhafenplatz 1, 60327 Frankfurt am Main

Registration: Please register using the link below:

Registration deadline: Friday, 11 January 2019 by 16:00

Important information

Participation Is upon personal invitation only and is free of charges. Participants are responsible for
their travel and accommodation arrangements and related expenses.

Please note that the Roundtable is pot part of EIOPA Stakeholder Groups' meetings and therefore the
reimbursement rules do not apply to it. ,

As the seating capacity Is limited, we will Inltial'ly‘rr accept only 1 representative per organisation. If
more wish to attend, we will open a waiting list and promptly inform them when a place becomes
available.

We advise to organise your travel and accommodation arrangements only after having received our
confirmation of vour attendance. The notification wlll be sent shortly after your registration.

The EIOPA Visitor Handbook with hotel information can be found HERE. Please book your
accommodation directly with a hotel. As of 01 January 2018, a 2 EUR city tax has been introduced for
-visitors but it is not applicable to business travelers and therefore the hotel shall not charge it.

Should you have any questions, piease do not hesltate to contact us.

Kind reﬁards,



Events Assistant
Corporate Support Department

EIOPA

Westhafen Tower

Westhafenplatz 1

60327 Frankfurt am

Tel: +49 69 951 119212~

Fax +49 69 951 119 19
elopa.eurgpa.eu

https://eiopa.europa.eu/
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Catherine Coucke

From: 5  traifing&everits

Sent: 14 January 2019 12:04
To:

j @esma.europa. eu,—@esma europa.eu;
_ esma.europa, eLg RN 5 Ma. e LUropa.eu;
eba. europa e”eba europa.eu;

.- M&reba,.europa.eu
Subject: Roundtable on Sustainable Finance, 23 January 2019 at EIOPA

Attachments: - EIOPA 2nd Roundtable Sustainable Finance_Agenda.pdf

Dear all

Following up from the ESA call on SuFi on Friday, please find below the invitation for the EIOPA
Roundtable on Sustainable Finance.

If you would like to attend, thanks for informing us by return emall. e B
Kind regards,

Events Assistant
Corporate Support Department

EIOPA

Westhafen Tower

Westhafenplatz 1 ey
60327 Frankfurt am Main R
Tel: +49 69 951 119 212

Fax +49 69 951 119 19

NN < (opa.curopa.eu
https://eiopa.europa.eu/
QOn behalf of Fausto Parente. EIOPA's Executlve Director

We are pleased to announce that registration for the Roundtable on Sustainable Finance is now
open.

The objective of the Roundtable fhis year is twofold:

(1) Invite stakeholders to discuss EIOPA’s draft technical Advice on the integration of

sustainability considerations in delegated regulation for Solvency II and the Insurance
Distribution Directive; and

(2) Address the areas of EIOPA’s upcoming work in preparing an Oplnion on sustainability-
related Pillar 1 requirements for assets and liabilities in Solvency II.

Background: h H fopa.europa.eu/Pages/About-EIOPA /Organisation /Sustainable-
in - ).

Agenda: please find the draft agenda attached
Time schedule: 23 January 2019: 10:00-17:00 CET

Venue: EIOPA Westhafen Tower, 28th fioor, Westhafenplatz 1, 60327 Frankfurt am Main



Important information
Participation is upon personal invitation only and is free of charges. Participants are responSIble fnr
their travel and accommodation arrangements and related expenses:

Please note that the Roundtable is not part of EIOPA Stakehoider Groups’ meetengs and therefore the
reimbursement rules do not apply to it.

As the seating capacity is ilmited_ we will initaaliy acceptgoniy 1 Vepres ntatlve per organisation. If
more wish to attend, we will‘opén-a @ “Waiting Iist and pmmptlyﬁn rim- hem ‘when a place becomes
available. - R SRR Wi Wi
We advise to organise your travel and accommodation arrangerne_ nﬁ? after having received our
confirmation of your attendance. The notification will:b& sgat: shorﬁly afteryour registration.

EIOPA Visitor Handbook with hotel information can be found HERE. Please book your accommodation
directly with a hotel. As of 01 January 2018, a 2 EUR city tax has been introduced for visitors but it is
not applicable to business travelers and therefore the hotel shall not charge it.

Should you have any questions, please do not hesitate to contact us.

Kind regards,

Events Assistant
Corporate Support Department

..;}”;i'

EIOPA

Westhafen Tower

Westhafenplatz 1

60327 Frankfurt am Main

Tel: +49 69 951 119 212

Fax +49 69 951 119 19
eiopa.europa.eu

https://eiopa.europa.eu

@i ae TEeon
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Catherine Coucke

From: .
Sent: 21 December 2018 16:58
To: <l priorg
Subject: EIOPA's second roundtable on sustainable finance - invitation to speak

pear WD

On 23 January, EJOPA will be holding its second Roundtable on Sustainable Finance, at EIOPA premises in Frankfurt.
We would like to reach out to you and invite you to participate as a speaker.

The objective of the Roundtable this year is twofold:

e Discuss EIOPA’s draft technical Advice on the integration of sustainability considerations in delegated
regulation for Solvency Il and the Insurance Distribution Directive; and

¢ Address the areas of EIOPA’s upcoming work in preparing an Opinion on sustainability-related Pillar 1
requirements for assets and liabilities in Solvency Il

It would be very interesting to have you speaking at our Roundtable. In particular, we would be seeking views on
how to reflect sustainability in capital requirements (the question of brown or green factors), how climate change
scenarios can be integrated in natural catastrophe modelling. Also: views on whether market value adequately
reflects market participants’ anticipations for sustainability factors.

The roundtable Is upon invitation, and we would expect around 60 participants from academia, supervisors, industry
and consumer organisations /NGOs.

Around 7 speakers would be invited to provide short {10’) impulse statements on the differant topics in order to
engage in an active discussion with the participants. Slides are not required.

The Invitations will be sent out in the next days.

Further background on EIQPA's initiatives on sustainable finance can be found here:
https://eiopa.europa.eu/Pages/About-EIOPA/Organisation/Sustainable-Finance-.aspx

I am looking forward to hearing from you and answer any questions you may have.
With best wishes for Christmas and the New Year.

Kind regards

Europea'n' Insurance anubéﬁﬁﬁél Pensions
Westhafen Tower
Westhafenplatz 1

60327 Frankfurt am Main

Ph: +49 69 95 11 19 33 .

Authority

A

. Y
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Catherine Coucke

From: _

Sent: 21 December 2018 16:29

To: N scor.com

‘Subject: EIOPA's second roundtable on sustainable finance - invitation to speak

Dear i NNG—_D

On 23 January, EIOPA will be holding its second Roundtable on Sustainable Finance, at EIOPA premises in Frankfurt.
We would like to reach out to you and invite you to participate as a speaker.

The objective of the Roundtable this year is twofold:

e Discuss EIOPA’s draft technical Advice on the integration of sustainability considerations in delegated
regulation for Solvency Il and the Insurance Distribution Directive; and

e Address the areas of EIOPA’s upcoming work in preparing an Opinion on sustainability-related Pillar 1
requirements for assets and liabilities in Solvency II.

We have had the pleasure to hear you speak at the Insurance and Climate Risk Conference earlier this month, with
regard to ESG in investment practices.

It would be very interesting to have you speaking at our Roundtable to share views on this topic, in particular on of
EIOPA’s draft advice on Sl with respect to governance requirements and the integration of ESG in the prudent
person principle for investing. :

The roundtable is upon invitation, and we would expect around 60 participants from academia, supervisors, industry
and consumer organisations /NGOs.

Around 7 speakers would be invited to provide short (10} impulse statements on the different topics in order to
engage in an active discussion with the participants. Slides are not required.

The invitations will be sent out in the next days.

Further background on EIOPA’s initiatives on sustainable finance can be found here:
https://elopa.europa.eu/Pages/About-EIOPA/Organisation/Sustainable-Finance-.aspx

I am looking forward to hearing from you and answer any questions you may have.

Yours sincerely

European Insurance and Occupational Pensions Authority
Westhafen Tower

Woesthafenplatz 1

60327 Frankfurt am Main

Ph: +49 6995111933
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Catherine Coucke

From: g - e scor.coms>

Sent: "27 December 2018 16:11

To: .

Subject: 'RE: EIOPA's second roundtable on sustainable finance - invitation to speak

Dear A

It is an honor to be invited to speak at the next EIOPA roundtable and | am delighted to accept. | can provide a

c6up[e of slides even if not requested, it may help keep the attention of participants. Don’t hesitate to com@ back::.

with more details on what you expect, otherwise | will bring some insight of SCOR's sustainable strategy on

investments. | Coe R L
N R R CEC L e N e B S h .

Yours sincerely,

SCOR Global Investments | Group Investment Office WIS

5 avenue Kléber | 75 785 Paris Cedex 16 | Franca

A L e
Phone number: 4§ '

The Art & Suence of Rusk

De : NN, - ropa cu>

Envoyé : vendredi 21 décembre 2018 16:29

A YR < C O CO M >

Objet : EIOPA's second roundtable on sustainable finance - invitation to speak

Dear AR

On 23 January, EIOPA will be holding its second Roundtable on Sustainable Finance, at EIOPA premises In Frankfurt.
We would like to reach out to you and invite you to participate as a speaker

The objective of the Roundtable this year is twofold:

e Discuss EIOPA's draft technical Advice on the integration of sustainability considerations in delegated
regulation for Solvency Il and the Insurance Distribution Directive; and '

s Address the areas of EIOPA’s upcoming work in preparing an Opinion on sustainability-related Pillar 1
requirements for assets and liabilities in Solvency Il

We have had the pleasure to hear you speak at the Insurance and Climate Risk Conference earlier this month, with
regard to ESG in investment practices. ‘

it would be very interesting to have you speaking at our Roundtable to share views on this topic, in particular on of
EIOPA’s draft advice on Sl with respect to governance requirements and the integration of ESG In the prudent
person principle for investing.



The roundtable is upon invitation, and we would expect around 60 participants from academia, supervisors industry
and consumer organisations /NGOs.
Ardiind'7 speakers would & invited to provide short (10°Y impulse statemeénts on'the differ'ent topTcs in 'Order to
engage in an active discussion with the participants. Slidés are. not;equlred ¢y
The invitations will be sent out in the next days. o

ROE S (S AN
Further background on EIOPA's initiatives on sustainable finance can be found here:
https://eiopa.europa.eu/Pages/About-EIOPA/Organisation/Sustainable-Finance-.aspx

{ am looking forward to hearing from you and answer any questions you may have. i

Yours sincerely

"~ European Insurance and Occupational Pensions Authority

Westhafen Tower et
Westhafenplatz 1
60327 Frankfurt am Main _ Rt
T : ; P L [T A T R ]
R . 4 o ‘-. [ i L l;})q.’, TS “F""r‘

L] PR
LIS S -

This message is confidential to the persons to whom it is addressed. This email is not intended nor should it
be taken to create any legal relations, contractual or otherwise. If you receive this message by mistake, you
should not disseminate, distribute or copy this e-mail. Any unauthorised disclosure, use or dissemination,
either in whole or in part, is prohibited. If you have received this e-mail in error, please notify the sender
immediately via e-mail and delete this e-mail and attachments from your system,

Emall secured by Sophos Email Security Gateway

AR AR AR AR AR RSN EN AR A R N R AN N AR AN AR AR AR . _ . . .. . ol
This message, including attachments, is intended for the above-mentioned : AR
addressees only. It may contain confidential information the review,

dissemination or disclosure of which is strictly prohibited. Should you R M R A
receive this message in error, please delete it and notify the sender to the

e-mail address indicated above.

Ce message, ainsi que les pieces jointes, sont exclusivement destines aux o ovigieagy
personnes dont le nom figure ci-dessus. lls peuvent contenir des informations

confidenticlles dont la divulgation st a ce titre rigourcusement interdite.

Dans I'hypothese ou vous auriez recu ce message par erreur, merci de le

supprimer et d'en avertir Pexpediteur a 'adresse e-mail ci-dessus.

Ao o o o o oo ol o e e e e oo e 0 0 e o s e e e ol e 2ok o N o o A A N A A
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Catherine Coucke

From: R T

Sent: 14 January 2019 09:39

To: Jscor.com

Subject: EIOPA Roundtable Sustainable Finance - preparatory telco Wed. 16 January

Attachments: EIOPA 2nd Roundtable Sustainable Finance_Agenda.docx

pear g

Many thanks again for confirming your willingness to speak at our Roundtable on Sustainable Finance on 23 January.
We are looking forward to hosting approx. 70 persons and we have been able to get some interesting speakers on
Board.

To help you prepare your impulse sfatement, we would like to hold a preparatory telco with yoﬁ, if possible this
Wednesday 16 January - 15 minutes should be sufficient time. Please find in the link below some background
material, for your convenience, as well as in attachment the latest draft agenda.

. {tati ical Advice on i i f sustainabili
under Solvency il and IDD :
. equest from DG FI QPA for an opinion o inabili ithin Salvency |l {Letter v September
2018)
« Request from DG FISMA to FIOPA and ESMA for technical advices with regard to the integration of sustainability risks
n inabi

. R fe on Sustainable Finance grgani EIOPA on 20 Jyne 201
What would be your preferred time slot on Wednesday?

Kind regards,

Principal Expert Insurance Policy

EIQPA

WesthafenTower
Waesthafenplatz 1

60327 Frankfurt am Main
Germany

Fax: +49 69 9511 1o
eiopa.europa.eu

https://elopa.europa.eu







Catherine Coucke

From: S

Sent: 21 December 2018 16:30
To: SRR A LLIANZ.COM -
Subject: EIOPA's second roundtable on sustainable finance - invitation to speak

—

On 23 January, EIOPA will be holding its second Roundtable on Sustainable Finance, at EIOPA premises in Frankfurt.
We would like to reach out to you and invite you to participate as a speaker.

The objective of the Roundtable this year is twofold:

» Discuss EIOPA’s draft technical Advice on the integration of sustainability considerations in delegated
regulation far Solvency Il and the Insurance Distribution Directive; and

e Address the areas of EIOPA’s upcoming work in preparing an Opinion on sustainability-related Pillar 1
requirements for assets and liabilities in Solvency Il '

With regard to the second point, we have had the pleasure to hear you speak at the Insurance and Climate Risk
Conference earlier this month, with regard to integrating ESG into underwriting practices.

It would be very interesting to have you speaking at our Roundtable to share views on this topic, in particular
considering Allianz’ involvement In the work of the UN on PSI for non-life insurance underwriting.

The roundtable Is upon invitation, and we would expect around 60 participants from academia, supervisors, industry
and consumer organisations /NGOs.

Around 7 speakers would be invited to provide short {10’) impulse statements on the different topics in order to
engage in an active discussion with the participants. Slides are not required.

The invitations will be sent out in the next days.

Further background on EIOPA's initiatives on sustainable finance can be found here:
https://eiopa.europa.eu/Pages/About-EIOPA/Organisation/Sustainable-Finance-.aspx

| am looking forward to hearing from you and answer any questions you may have.

Yours sincerely

Europeah isu'ran nd “C“)Evcupawton Pensions Authori
Westhafen Tower
Westhafenplatz 1

60327 Frankfurt am Main
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Catherine Coucke @ A TR R g TRl 2 R
From: e
Sent: 11 January 2019 15:17
To: SRR /|| ANZ.COM
Cc SRS C ~ L ANZ.COM; il _

Subject RE: FW: EIOPA's second roundtable on sustalnable ﬂnance mwtatlon to speak
Dear il

Many thanks for your email. We are very happy to have the relevant Allianz representative on board.
We would be particularly interested in the work Allianz is leading with the UNPRI on underwriting risk, would your
candidate speaker cover this?

| would be interested in having a short call with the relevant speakers of the roundtable, to prepare. If you can
provide me the name and contact details, | can set out a proposal for a short call. -

A RO A TR e S SNy A S AT
i P ;

Kind regards,

EIOPA

WesthafenTower

Westhafenplatz 1’ R
60327 Frankfurt am Main

Germany

“Fax: +49 69 9511 19~19

lopa.europa.eu

htips://eiopa.europa.eu

From: - MPALLIANZ.COM>
Sent: 08 January 2019 16:09
To: Wil

BRALLIANZ.COM>
ainable finance - invitation to speak -

Subject: WG: FW: EIOPA's seconc

Dear Mol

| R 2 hsence, I'm responding to your request.
Thanks a ot for offering the opportunity to speak at your conference. We aligned internally, an Allianz

representative from GEIENEEEENNMEE. il most like participate in this Roundtable and will also bring Allianz’
perspective on ESG in Underwriting practices. Thanks a lot for your understanding.

With kind regards! Mit fraundlichen Griiien

"ESG Business Services / Allianz Risk Consuling

Alllanz Global Corporate & Spedialty SE
. mall/Briefe: 81724 Minchen | parcels/Pakete: AGCS SE, d/o Alllanz Deutschland AG, Dieselstr. 8, 85774 UnterfShring | visilfBesucher Fritz-
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Schaffer-Str. 5, 81737 Minchen

Allianz Global Corporate & Specdialty SE | Reglstared offica/Sitz: Koeniginstrasse 28, 80802 Munich Germany | Commercial
ReglisterfHandelsregister: Munich HRB 208312. L

For VAT purposes /fir Umsatzsteuerzwecke: VAT ID number/USt-ID-Nr.; DE' 811 950 Qﬂ?f F'inandal ant Esurance services are tax exempt under
the UstG/EU VAT Directive/Finanz- und Versicherungsleistungen 1.5 d. UStG/MwStSystRL sind steuerbeirelt.

Chatrman of the Supervisory Board/Varsitzender des Aufsichisrats; Niran Peirls | Board of Management/\orstand: Chrls Fischer Hirs
(Chalman/Vorsitzender); {g‘ndreas Bergaq [n_éacl Bn:mna Battina Dietsd'naibllna I@{ngspor,‘l-larhnut I Paul O'Nelll, Willtam Scaldaferi,

web: aqes alllanz.com | Follow us onfFolgen Sie tins auf Linkedin, Twitler and Google+

Allianz (@)

@ Keep it green, read from the screen

y " ) R T..la.%»
Subject: EIOPA's second roundtable on sustainable finance - invitation to speak R

[P MR 2% 2

On 23 January, EIOPA will be holding its second Roundtable on Sustainable Finance, 510
premises in Frankfurt. We would like to reach out to you and invite you to participate as a ququr,.tﬁ%* .

The objective of the Roundtable this year is twofold: e AR R gy b

o  Discuss EIOPA’s draft technical Advice on the mtegratlon of sustamabﬂltg’/ c0n31derat10ns in B
delegated regulation for Solvency II and the Insurance Distribution Directive; and
g
s  Address the areas of EIOPA’S upcoming work in preparing an Opinion on sustamablhty-
related Pillar 1 requirements for assets and liabilities in Solvency II. R

With regard to the second point, we have had the pleasure to hear yoiispeak-atihe IiSufance and
Climate Risk Conference earlier this month, with regard to integrating ESG into underwriting
practices.

It would be very interesting to have you speaking at our Roundtable to share views on this topic, in
particular considering Allianz’ involvement in the work of the UN on PSI for non-life insurances, ,, . vy o0
underwriting. ' . . d;»;ws«ﬁf Hf 8



The roundtable is upon invitation, and we would expect around 60 participants from academia,
supervisors, industry and consumer organisations /NGOs.

Around 7 speakers would be invited to provide short (10°) impulse statements on the different topics
in order to engage in an active discussion with the participants. Slides are not required.

The invitations will be sent out in the next days.

Further background on EIOPA’s initiatives on sustainable finance can be found here:
https://eiopa.europa.eu/Pages/About-EIOPA/Organisation/Sustainable-Finance-.aspx

I am looking forward to hearing from you and answer any questions you may have.

Yours sincerely

European Insurance and Occupational Pensions Authority
Westhafen Tower
Westhafenplatz 1

60327 Frankfurt am Main

This message is confidential to the persons to whom it is addressed. This email is not intended nor
should it be taken to create any legal relations, contractual or otherwise. If you receive this message
by mistake, you should not disseminate, distribute or copy this e-mail. Any unauthorised disclosure,
use or dissemination, either in whole or in part, is prohibited. If you have received this e-mail in
error, please notify the sender immediately via e-mail and delete this e-mail and attachments from
your system. . :

Email secured by Sophos Email Security Gateway
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Catherine Coucke

From:

Sent: 21 December 2018 16:27

To: shareaction.org ‘ :

Subject: EIOPA's second roundtable on sustainable finance - invitation to speak

Dear P

On 23 January, EIOPA will be holding its second Roundtable on Sustainable Finance, at EIOPA premises in Frankfurt.
We would like to reach out to you and invite you to participate as a speaker.

The objective of the Roundtable this year Is twofold:

. » Discuss EIOPA’s draft technical Advice on the integration of sustainability considerations in delegated
regulation for Solvency Il and the Insurance Distribution Directive; and

» Address the areas of EIOPA’s upcoming work in preparing an Opinion on sustainability-related Pillar 1
requirements for assets and lfabilities in Solvency II.

We had the pleasure to meet you in the margins of Insurance and Climate Risk Conference earlier this month.

it would be very interesting to have you speaking at our Roundtable to share views on insurers’ investment
stewardship.

The roundtable is upon Invitation, and we would expect around 60 participants from academia, supervisors, industry
and consumer organisations /NGOs.

Around 7 speakers would be invited to provide short (10’) impulse statements on the different topics in order to
engage in an active discussion with the participants. Slides are not required.
The invitations will be sent out in the next days.

Further background‘on EIOPA’s initiatives on sustainable finance can be found here:
https://elopa.europa.eu/Pages/About-EIOPA/Organisation/Sustainable-Finance-.aspx

| am looking forward to hearing from you and answer any questions you may have.

Kind regards

u_rdp nsurance and Occupational Pensions Authority
Waesthafen Tower
Westhafenplatz 1

60327 Frankfurt am Main
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ﬂherine Coucke

From: -

Sent: 14 January 2019 09:41

To: SERG shareaction.org o

Subject: 'EIOPA Roundtable Sustainable Finance - preparatory telco Wed. 16 January

Attachments: EIOPA 2nd Roundtable Sustainable Finance_Agenda.docx

DearuiN,

Many thanks again for confirming your willingness to speak at our Roundtable on Sustainable Finance on 23 January.
We are looking forward to hosting approx. 70 persons and we have been able to get some interesting speakers on
Board.

To help you prepare your impulse statement, we would like to hold a preparatory telco with you, if possible this
Wednesday 16 January - 15 minutes should be sufficient time. Please find in the link below some background
material, for your convenience, as well as in attachment the latest draft agenda.

Consultation Paper on Technical Advice on the integration of sustainability risks and factors in the delegated acts
under Solvency il and 1IDD
Request from DG FISMA to EIQPA for an opinion on sustainability within Solvency 1l {Letter received on 29 September
2018)

equest from DG FISMA to EIOPA an ical advices with regard to the integrati i lity ri
and sustainability factors

ummary of Rou | i e organised by EIOPA on 20 June 201

What would be your preferred time slot on Wednesday?

Kind regards,

EIOPA

westhafenTower
Westhafenplatz 1

60327 Frankfurt am Main
Germany

elopa.europa.eu

https://eiopa.europa.eu
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Cétherin'e Coucke

From: SR, © shareaction org >
Sent: 22 January 2019 13;
g 22 January 2t

Subject: N statement - draft
Attachments: EIOPA_IMPULSE_T8.docx

Follow Up Flag: o Follow up

Flag Status: Flagged

Sorry this has taken a bit longer than expected | have attached a draft of what | might touch on tomorrow
morning : : -

Any thoughts welcome - | hope it is what you are expecting - if not get back to me asap

-



i
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J ShareAction

Impulse statement —§

ShareAction

Not for profit, funded by trusts an foundations. Lobby participants in capital markets and finan-
cial sectors on climate change, sustainable food, human rights

AQDP Insurers survey - background

. invited as AODP survey on 80 largest insurers — 30/30/30/ US/EuropeJAPAC region

. Mapping their response to climate change — as asset owner and asset insurer — but focus
- as an asset owner — as our area of expertise -

. v much in line with EU Action plan referred to on pg 4 of the consultation paper :objec-
tive to measure the process insurers have inturers introduced to re orient capital flows to-
wards sustainable investment & assess and manage relevant financial risks

. structured in Taskforce for Climate Disclosure — govemance strategy, risk management
and metrics and target

also refer to a recent piece on leading practices by the largest global pension fiinds and voting
practices by UK asset managers on pay, board structure and remuneration.

Setting the context - what does the global insurance seem to be doing in relation to stewardship -

esp in areas of climate change. complements Discussion around stewardship, sustainability and
prudent person

1. climaté (as a material) as a material risk

More than two thirds (69%) of the assessed insurers were able to identify financially material cli-
mate-related risks for their underwriting and investment portfolios. but primarily viewed them as
an risk rather than opportunity

well established integration of climate change or weather relate risk analysis in insurance writ-
ing.

2. in the investment management process _ _ _
66% lack clear policy around climate - probably the key relevant and material ESG risk posed to
insurers portfolios and insurance writing.

3. Active ‘engagers’ - proper stewards _

Again referring purely to climate change - only 30% of insurers surveyed use engagement with
companies as a risk management or mitigation tool.

tends to focus on better disclosure by investee companies rather than encouraging specific ac-
tions. :

clear lack of escalation strategies - voting on climate resolutions (10%); divestment process
(7%); cofile resolutions (5%)



PRI principles “we will be active owners anddncorp
and practices™ - represents almost 80% global AUM
this principle is not being implemented.

Voting practices - recent survey of voting practices of leading asset managers (inc some insurers)

on board pay, auditors and board structure - showed blg discrepancies on the implementation of
governance policies.

te'ESG issues into our ownership policies
p?40 asset manager - yet results show

4. asset allocation
Taxonomy is difficult but AUM % invested in low carbon assets = 1% total AUM. more broadly

23% insurers pledged to increase asset allocation and 8% set clear targets. Highest among US in-
surers (1.6% AUM) - lowest in EMEA - broad average.

5. Metrics and targets

30% insurers measured portfolio emissions across some element of their portfolio - up from 11%
in 2017 - driven by a series of initiatives eg. the Montreal Carbon Pledge, Article 173 in France
seem sas though only 1-2 measured across entire asset portfolio - all asset classes

EIOPA’s consultation document - some comments
Welcome the approach to expanding the prudent person - great step

A number of specific comments

a. definition of binary and non binary investments (para 60) - should leave the door open for in-
surers to take asset allocation decisions away from specific assets due to their position on climate
related risks - effectively divestment

b. Formalisation of the need for escalation - one of the justification for divestment is a lack of en-

gagement/response from a engagement process - owners requests action on climate change -
none forthcoming - what next??

c. Comply and explain approach in the Shareholder Rights’ Directive on stewardship - ESG

clearly rising up client, social agenda - need to have clear guidelines on what comply and explain
means. Need for public statement

d. would suggest EIOPA investigate the approach taken by the National Association of Insurance
Commissioners (NAIC) - undertake a public Climate Risk Disclosure Survey of insurance com-
panies writing >certain threshold of risk premium in Californian market

e. transparency on voting - investigate the approach taken by the Investment Assoclatlon listing
controvermal votes’ across Europe - not just UK.

END
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Catherine Coucke

From: _

Sent: 14 January 2019 09:55

To: e

Subject: EIOPA Roundtable Sustainable Finance - preparatory telco Wed. 16 January
Attachments: EIOPA 2nd Roundtable Sustainable Finance_Agenda.doox

Dearo NN

Thanks again for participating in the Roundtable on SuFi next week. Please find attached the latest draft agenda, you
are both confirmed as speakers.

Can we have a short preparatory telco, 15’, to go through the main points?
We can speak right after the PG telco tomorrow (17:00), or any time you suggest e.g. on Wednesday.

See for your ease of reference, all background material on our SuFi webpage: https://eiopa.europa.eu/Pages/About-
EIOPA/Organisation/Sustainable-Finance-.aspx

EIOPA

WesthafenTower
Woesthafenplatz 1

60327 Frankfurt am Main
Germany

s opa.europa.eu
~ Please find in the link below some background material, for your convenience, as well as in attachment the latest
draft agenda.
What would be your preferred time slot on Wednesday?

Kind regards,

EIOPA

WesthafenTower
Westhafenplatz 1

60327 Frankfurt am Main
Germany
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Catherine Coucke

Fromi.. & " idg s

Sent: S
To: PR at
Cc o
Subject: §

Follow Up Flag: R R S .
Flag Status: e Flaggecf ‘ o ' 5 v ir';‘.; " :

[P LA . S e
CPRE SN S PR I . S >

Dear’ the purpose of this event is to give.stakeholders the opportunity to respond to the consu!tatlon oq
advice, and to look forward to the work on the opInlon

S E

. L Ly
o, . o D
. £ . 7 Y

‘-are deﬁnitely invited —and J would be glad ifyou wan;gd fo present snmething Perhaps on the
opinion would be the best area?

finance 2019 deliverab]e.é Im conscious that we have a number ofactlvitles planppd also in a nurnber of djfferegt
for a — your project group, the technical network on nat cat, the taxonumy expert group etc. We slloujd ensure We ..

have a shared understanding of what we wanttodo. . .
Kind regards

. ) - L S FL )
’ sef oo - [ T TE
ot : s 3 . ¢ )
: N e i r e . L TR - -

From:

Sent: 12 December 2018

To:f ' |

Subject: FW: Save'the date: Roundtal Sustainable Finance on 23 .lanUary 2019 [Decryptedusing DNB
TLS}{Encrypted using DNB TLS] W R : e
Dear D, " oY, R R S L

Short question. Do you perhaps know more about the event in the email below? Is It the assumption
that we - as project leaders of the SF group — will be there and present something/take part of the
discussion? Would be appreciated if you could give us some more info.

Best,

3

De Nedeiaidschie Bank N.V.
Supervisory Policy Division
Nederlancisch Strategy Department




Van: tralnlng&events [mailto: training&events@eioga £uropa. euI
Verzonden ‘donderdag 6 december 2018 17:05

~ Aan —@ﬂgm._@—whafeaﬂm or —@_gm—

-)2degrees~inVEsﬁnE org;

Dscor.comy; _@ISS-oekum com-munichre com dv de;
ilim.com; i . R verzekeraars ni

—QAIR~WORLDW|DE com;
NS> - onbenfieid.c

_ ens:oenfederatie el;

ailo o]

nderwerp: Save the date: Roundtableun Sustainable Finance on 23 January 2019 [Decrypted using DNB TLS]

On behalf of Fausto Parente, EIQPA's Executive Director.

EIOPA Is organising its second Roundtable on Sustainable Finance In order to gather stakehoiders
feedback regarding sustainable finance and EIOPA. o
In particular, EIOPA invites stakeholders:

+ To address issues ralsed in EIQOPA’s ongoing consultation on the Integratlo 1’6*1:“ st ir@bllity
risks and factors in Solvency II and the Insurance Distributlon Directive.

» To contribute to setting the scene for further work on Pillar 1 requirements for sustainable
investment and. underwrjting under Solvency II1.
t— .v B

We would welcom@ IF” you cotid sﬁare your insights on these areas.,

Several EIOPA stakeholders and staff will be represented in this event. Journalists will not be invited to
the Roundtable.

Background information:

Consultation Paper hn e _on_the_integration of 5 énd
2




Reque SMA to EIQP 0 on on sustain ithin Solven

Venue
EIOPA premlses, Westhafen Tower, 28t floor
Westhafenplatz 1, 60327 Frankfurt am Main

Time schedule
23 January 2019: 10:00-17:00 CEST

Kind re -

vents Assistant
Corporate Support Department

EIOPA

Waesthafen Tower
Westhafenplatz 1
60327 Frankfurt am Main

ax -++49 69951 119 19

opa.eu

IIELQ_S'_:;HEIOQE!.QUI opa.eu/

This message is confidential to the persons to whom it is addressed. This email is not intended nor should it
be taken to create any legal relations, contractual or otherwise. If you receive this message by mistake, you
should not disseminate, distribute or copy this e-mail. Any unauthorised disclosure, use or dissemination,
either in whole or in part, is prohibited. If you have received this e-mail in error, please notify the sender
immediately via e-mail and delete this e-mail and attachments from your system.

De informatie verzonden met dit e-mailbericht is vertrouwelijk en uitslnitend bestemd voor de geadresseerde. Indien u als niet-
geadresseerde dit bericht ontvangt, wordt u verzocht direct de afzender hierover te informeren en het bericht te vernietigen.

Gebruik van informatie door onbevoegden, openbaarmaking of vermemgvuldxgmg is verboden en kan leiden tot
aanspmkeh_] kheid.

De afzender is niet aansprakelijk voor schade die verband houdt met risica's verbonden aan het elektronisch verzenden van
berichten. De e-mails en eventueel bijgevoegde bestanden zijn volgens een standaardprocedure gecontroleerd op
computervirussen. Deze controle kan sanwezigheid van malware, zoals virussen, echier niet geheel uitsluiten.

The information sent in or enclosed with this email is confidential and intended solely for the addressee. If you have received this
email but are not the intended recipient, please notify the sender immediately and delete the message. Please be advised that the
unauthorised use, disclosure, dissemination or distribution of information is prohibited by law and may entail liability.

The sender cannot be held liable for damage in connection with risks inherent in electronic message transfer. The sender has
taken standard precautions to verify no computer viruses are present in this email or any attachments it may contain. However, the
presence of malware, such as viruses, cannot be ruled out.
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Catherine Coucke

From: ptﬁpanew

Sent: ecember 2018 19:40

To: A

Subject: Re: EIOPA's second roundtable an sustainable finance - invitation t6'Speak -
' R

Deargiiililile S : <

Many thanks . | feel more comfortable with this title indeed :-} . 1 accept the invitation with much pleasure and wish
you good holidays and a good start of the new year.

Best regards,
On 21 Dec 2018, at 16:33, SNINERERANMEININ- <iopa.curops £u> Wrote:

Dearqu SN vith apologies, | sent you a slightly incurrect emall a few minutes ago,
please find below a corrected version.

Kind regards .
e

From IR

Sent: 21 Decémber 2018 16:23

eu' iR bipar.eu>

n sustalnable finance - invitation to speak

On 23 January, EIOPA wili be holding its second Roundtable an Sustainable Finance, at EIOPA
premises in Frankfurt. We would like to reach out to you and invite you to participate as a speaker.

The objective of the Roundtable this year is twofold:

= Discuss EIOPA’s draft technical Advice on the integration of sustainability considerations in
delegated regulation for Solvency Il and the Insurance Distribution Directive; and

e Address the areas of EIOPA’s upcoming work in preparing an Opinion on sustainability-
related Pillar 1 requirements for assets and lizbilities in Solvency Il

It would be very interesting to have you speaklng at our Roundtable to share views on the liabilities’
side, in particular on the-ealeulatie Ve actimate

The roundtable is upon invitation, and we would expect around 60 participants from academia,
supervisors, industry and consu mer organisations /NGOs.

. Around 7 speakers would be invited to provide short {10°) impulse statements on the different
topics in order to engage in an active discussion with the participants. Slides are not required.
The invitations will be sent out In the next days.

intefestan




Further background on EIOPA’s initiatives on sustainable finance can be found here:
https://eiopa.europa.eu/Papes/About-EIOPA/Organisation/Sustainable-Finance-.aspx

I am looking forward to hearing from you and answerany:questionsyou.may have.

Yours sincerely

e and Occupational Pensions Authority
Westhafen Tower
Westhafenplatz 1
60327 Frankfurt am Main

This message is confidential to the persons to whom it is addressed. This email is not
intended nor should it be taken to create any legal relations, contractual or otherwisg. If you
receive this message by mistake, you should not disseminate, distribute or copy this e-mail.
Any unauthorised disclosure, use or dissemination, either in whole or in part, is prohibited. If
you have received this e-mail in error, please notify the sender immediately via e-mail and

delete this e-mail and attachments from your system. R

Email secured by Sophos Email Security Gateway
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Catherine Coucke

From: : .
Sent: 21 December 2018 18:46
To: o
Subject: RE: EIOPA's second roundtable on sustainable finance - invitation to speak
Follow Up Flag: FollowUp
Flag Status: Flagged
Categories: : ' ~ Réd Category
Hi@lP- that’s great.
Kind regards
v
From: NN 2 viva.com> ‘

Sent: 21 December 2018 17:25
To: S

Cc: "
Subject: RE: EIOPA's second roundtable on sustainable finance - invitation to speak

Aviva: Internal

Dear GENIR

Thank you very much for the invitation. | would be delighted to participate as a speaker at the Roundtable on s
‘sustainable finance at EIOPA on 23 lanuary. 2R

Regards

Mo e
Lo

A

-
LA
- .

v

u.

-

Fo
SR,
A

<R iva Pic
n +44 (0)20 766200 | F: +44 (0)20 7562-—
viva.com _ _ _

PA"

B AvVIVA

St Helen's, Floor 19 1 Undershaft, London EC3P 3DQ
aviva.com

This message has been ciassified internal on 21 December 2018 at 16:25:01.

From vne .

Sent: 21 December 2018 15:22
- To: yy: 2 viva.com>
Subject: EIOPA's second roundtable on sustainable ﬂnance inv]tatlnn to speak

1]

1



DEBI.

On 23 January, EIOPA will be holding its second Rolindtable on Sustainable Finance, at EIOPA premises in Frankfurt.
We would like to reach out to you and invite you to participate as a speaker: ,; '

i

The objective of the Ruundtable this yearis twofold: A Fay
l’ LT S #,‘»..\”...
s Discuss EIOPA’s draft technical Advice on the integraticm ufsustainability consideratfons in delegated
regulation for Solvency 1l and the Insurance Distribution Directive; and

= Address the areas of EIOPA’s upcoming work in preparing an Opinion on sustainability-related Piliar 1
requirements for assets and liabilities in Solvency Il

It would be very interesting to have you speaking at our Roundtable to share views on the liabilities’ side, in
particular on the calculation of the best estimate and how to achieve robust loss estimates in light of climate change
uncertainty.

i.&"-
The roundtable is upon invitation, and we would expect around 60 participants from academia, supervisors, industry
and consumer organisations /NGOs.
Around 7 speakers would be invited to provide short {10') impulse statements on the different topics in order to
engage in an active discussion with the participants. Slides are not required. '

ﬁﬁ : ;'rl'_' #-“35'&?
The invitations will be sent out in the next days.
et '*‘*"‘ R o g gt EN g
Further background on EIOPA’s Initiatives on sustainable finance can be found ere P R T *‘# s,
://eiopa.europa.eu/Pages/About-EIOPA/Organisation Sustainable-anance— as'fx' : B
t am looking forward to hearing from you and answer any questions you may have.
Best wishes of course for Christmas and the New Year. s
Kind regards
:.E:H._ IS I TR Faar s
Westhafen Tower
Westhafenplatz 1 . N T
60327 Frankfurt am Main S Y s
il 3 ' RN
TR S S R

This message is confidential to the persons to whom it is addressed. This email is not intended nor should. it
be taken to create any legal relations, contractual or otherwise. If you receive this message by mistake, you
should not disseminate, distribute or copy this e-mail. Any unauthorised disclosure, use or dissemination,
either in whole or in part, is prohibited. If you have received this e-mail in error, please notify the sender
immediately via e-mail and delete this e-mail and attachments from your system.

Email secured by Sophos Email Security Gateway

Aviva plc, registered Ofﬁce St. Helen's, 1 Undershaft, London EC3P 3DQ Reglste.red in England No.
02468686. www.aviva.com R o

S S ‘.v-. LAREEL IATat X B

This message and any attachmeuts may be confidential or legally privileged. If you are not the intended..
recipient, please telephone or e-mail the sender and delete this message and any attachments from your
system. Also, if you are not the intended recipient you must not copy this message or attachments or

2



disclose the contents to any other person. Any views or opinions expressed are solely those of the author
and do not necessarily represent those of Aviva.
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Catherine Coucke
From: o
Sent: 14 January 2019 09:57
To: SRR - iv2.com
Subject: " EIOPA Roundtable Sustainable Finance - preparatory telco Wed. 16 January

Attachments: EIOPA 2nd Roundtable Sustainable Finance_Agenda.docx

Dear.

Many thanks again for confirming your willingness to speak at our Roundtable on Sustainable Finance on 23 January.
We are looking forward to hosting approx. 70 persons and we have been able to get some interesting speakers on
Board.

To help you prepare your impulse statement, we would like to hold a preparatory telco with you, if possible this
Wednesday 16 January - 15 minutes should be sufficient time. Please find in the link below some background
materfal, for your convenience, as well as in attachment the latest draft agenda.

under Solvency Il and IDD

» Request from DG FISMA to EIOPA for an opinion on sustainability within Solvency || {Letter received on 29 September
2018)

. uest from DG FISMA to EIQP A for technical advi ith r o_the integration of inahility. risks
and sustainability factors

« Summary of Roundtable on Sustainable Finance organised by EIOPA on 20 June 2018

What would be your preferred time slot on Wednesday?

Kind regards,

EIOPA

WesthafenTower
Woesthafenplatz 1

60327 Frankfurt am Main
Germany

Tel: +49 69 9511 196
Fax: +49 69 9511 19-19

o Eggsz!!e!oga.euroga.eu ’
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EIOPA-19/030
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Sustainable Finance Roundtable 23 January 2018

Speaking points EIOPA Chair

» Since EIOPA’s first Roundtable in June 2018, shortly after the European
Commission issued its Action Plan on financing sustainable growth, a
widening and deepening of the discussions with regard to the Integration of
sustainability risks in insurarice, reinsurance and pension activities Is taking

place.

» EIOPA has consistently been raising its stake In the matter. We will be deeply
involved in the matter as we move into 2019.
» For example:

(o]

We started cooperating with stakeholders® for a scenario analysis of
climate change-related risks. This can be of potential use In future
insurance stress testing.

The December 2018 Financlal Stability Report contained a first chapter
on climate risk and sustainable finance, with an analysis of climate-
related risk in insurers’ and pension funds’ investment portfolios.

We will be looking at the risks of a protection gap in the coverage of
natural catastrophes in Europe.

We have established a new CAT Network with externa! technical
experts to assess the impact of climate change on the prudential
requirements for catastrophe risks.

We expect to elaborate on the disclosure of sustainability risks and
sustainable investments in the areas of IORPs and IBIPs (drafting of
RTS and ITS) and engage in the work on eco-labelling of sustainable
financial products.

EIOPA plans to issue own initiative Supervisory Opinions with regard to
ESG risks and on Governance documents for IORPs.

From a supervisory perspective, our members will actively engage with

~ their Industry in Iight of EIOPA’s request for, information on the

12 Degree Investinig Initiative



integration of sustainability in underwriting and investment activity of
insurers.

o At international level, we are engaging in particular with the
Sustainable Insurance Forum and the Network for Greening the
Financial System.

Insurers, reinsurers and pension funds are familiar with the long-term
perspective, as they have to assess the risk of events taking place in the
future. Reinsuring catastrophe risks is part of the daily business of global
reinsurers. Moreover, before any regulatory initiative in the area, the industry

engaged in corporate social responsibility, the forerunner of the current
sustainability debate.

What is different today is the increasing awareness of the risks of climate
change to our society, and with it a sense of urgency to act. Social
inegualities and governance malpractice are challenging soclal cohesion in

communities across the globe, If we do not address these risks, we may not
be able to sustain future generations.

There is no consensus yet on the methods for measuring, monitoring and
disclosing sustainability risks. This brings us out of our comfort zone; we are
dealing with many unknown factors. In such circumstances there is a risk of
over-regulating, of misjudging impacts based on erroneous information, even
the risk of becoming ideological.

As a regulator and supervisor, I am clear about where our responsibility lies:
securing a long-term approach to the insurance and reinsurance business.
Any reorientation of capital flows arising from this or regulatory incentives
that may be taken, including on sustainability risks over a long-term horizon,
are a consequence of that. We continue to promote a risk-based approach for
the regulation and supervision of the insurance and pensions industry. When
we know the risks, we can address them. As risks emerge, we will adapt to
understand them, and seek the measures to promote risk management and
mitigation. This will not happen overnight, We are in for the long run, but

. that is exactly what sustainability is about.

Two immediate deliverables are on the agenda of today’s Roundtable. Allow me
to share some thoughts on these before you dive into the discussions:

With regard to the Advice [on integrating sustainability in SII and IDD]:

It is quite straightforward to consider the critical role of risk management in
assessing how sustainability risks could materialise across the undertaking’s
balance sheet.

However, there is more to it: there can only be sustainable finance in as
much as there is a sustainable economy. With this, we mean that insurers
and reinsurers should not only consider the effect of sustainability risks on -
their balance sheet, but also the impact of their investment strategy on the



sustainability of other (economic) activities. There is an important role for the
undertaking’s board here.

Based on their extensive knowledge and experience in managing risks over a
long-term horizon, insurers and reinsurers are key players in realising the
transformative nature of the sustainability agenda by acting as stewards for
sustainable investments.

Investing with a long-term vision in climate change adaptation, social
inclusion and good governance will reduce the risks of the future.

In addition, consumers will play their role in this as they may not only pursue
financial objectives, but increasingly seek to have their ESG preferences
reflected in their insurance and pension products. Manufacturers and
distributors shall integrate this in their processes and policies.

With regard to the Opinion [on integrating sustainability in the investment and
underwriting activity of (re)insurers under SII]:

We have launched last week our Call for Evidence to gather information on
the impact of sustainability risks, in particular climate change, on the asset
valuation, underwriting practices and investment behaviour of the sector.
We need to be conscious of the moving nature of the discussion: current
practices may not be adequate to address sustainability-related risks. We are
open to collect views on how to take into account future developments.

We will need to be careful not to create additional transition risks. A gradual
transition to a low-carbon economy, which would limit the disruptive impact
of a large amount of suddenly stranded assets, needs a strategic approach.
The introduction of a taxonomy will surely help in identifying which
investments would be most conducive to sustainable growth.

We are much looking forward to your input. We are keen to consult with
stakeholders on this relevant and challenging topic and stand ready to hear what
you think of your draft advice so far. I wish you a fruitful discussion, thank you
for joining.

[Floor is open for some questions]






EIOPA’s 2nd Roundtable on Sustainahle Finance

Summary of the Roundtable discussion drganised by the European I_nsura_ncé and Occupational
Pensions Authority (EIOPA) on 23 January 2019 at EIOPA’s premises in Frankfurt am Main

On 23 January, EIOPA organised its second roundtable discussion on sustainable finance. Those
attending included members of EIOPA’s Stakeholder Groups, a representative of the European
Commission, consumer representatives, representatives of the insurance and pensions industries,
represgnt_aﬁves of asset management and rating industries, and representatives of civil society.

In his welcoming remarks, EIOPA’s Chairman Gabriel Bernardino reflected on developments since
the first Roundtable held in June 2018. To him the time is now to “walk the talk” when it CQr'ﬁes to
implementing sustairiable practices. There is a sense of Urgéncy to act from a societal but also from a
business model perspective. Parallel (regulatory) developments should not stand in the way of
addressing concrete measures, even in a step-by-step approach.

He mentioned current and upcoming work of EIOPA. To list some: the creation of the EIOPA
Catastrophe Expert Network, the development of climate-change related scenarios for future use in
stress testing, analysis on the protection gap for natural catastrophes, opinions on ESG
(environmental, social and governance) issues in the governance of 10RPs, eco-labelling of financial
products, and EIOPA’s engagement in the European Commission’s work on taxonomy.

He commended the engagement of all stakeholders so far and the leadership of the European
Commission In addressing sustainability.

While he recognises that integrating sustainability in financial decisions is a challenge, the risk-based
framework of Solvency [l can cater for this. The insurance industry stands to benefit from assessing
sustainability risks on the asset side and, increasingly, on the liabilities side. Being in a businass
where the long-term matters, it is self-evident that sustainability should matter. This requires
leadership at the top level of companies. Acting as stewards for sustainable investments is part of
ensuring a gradual transition to a sustainable economy. Consumers will also benefit from this, where
product manufacturing and governance requirements integrate policyholder preferences for ESG
investments.

Session 1: Consultation on the integration of sustainability risks and factors in Solvency Il and the
Insurance Distribution Directive ‘

Representatives from industry and civil society gave impulse statements to l[aunch the discussion,
The following main points were addressed during the discussion:

» Itisimportant to ensure that the sustainability risk assessment runs consistently and
transversally throughout the company. Sustainability adds a third dimension to the
insurance business, in addition to return and risk. :

e There is a dissonance hetween the large number of insurers who say they are able to
identify financially material climate-related risks for their underwriting and investment
portfolios and an equally large number of them who lack a clear investment management
policy around climate. Account should be taken of the position of small insurers for whom
ascertaining sustainability information about particular assets may be costly.



e Alack of formal escalation processes limits the current impact of shareholder engagement.

e Intermediaries and consumers would benefit from a clear advisory process and more
transparency when it comes to explaining why a product would be ESG-compatible.
Enuesiin’g in ESG products is not a black-or-white exercise for consumers: préferences can be
taken into account in different ways, depending on the risk appetite, the investment horizon
and the _pnr;foiio composition of the client. From a distribution perspective, the risk of
future liability is a factor.

*  Where sustainability risks are taken into account for the sake of protecting the value of the
financial product in the long term, this is to the benefit of policyholders. it is importa nt to
explain to customers in a balanced way the risks and objectives of investing in
environmental, social and governance objectives. '

= There were different views expressed on the value added of including sustainability risks and
factorsin Sulvency It and IDD; likewise there were divergent views on how much detail
should be provided in any IegasEatcon

* Session 2: Looking ahead: Pillar 1 aspects to integrating sustainability in (re)insurers’ investments.

Following impulse statements from representatives from industry and supervisory authorities,
participants engaged in a discussion on measures for integrating sustainability aspects in
quantitative prudential requirements for {re)insurers under Solvency [, following a Call for Opinion
from the European Commission, The following main points were raised during the discussion:

* Current industry initiatives aim at integrating ESG criteria in the underwriting process.
Industry expects to gain further insight on how these criteria are relevant in assessing the
profitability of certain lines of business and, if they would have predictive value.

s Disengagement - in investment or underwriting - from certain economic activities does not
happen in isolation but largely follows global market movements.

¢ Undertakings need to engage with their clients on their respective ESG strategy and
performance to ascertain how meet-ESG-related underwriting criteria can be met.

» Today's parameters are calibrated to current climate conditions, actuarial approaches are
likely backward looking and most models static. The challenge lies in recalibrating them to
new climate projections or make them more dynamic, e.g. to reflect transition risk. ESG
ratings may be helpful in this respect.

¢ Long-term climate-related events will impact on non-life and life insurance. For the latter,
physical and transition risks will impact on mortality trends.

o |tis difficult to know which scenario the market is currently pricing at. Would there be a case
for aligning the financial system to a certain (set of) scenarios?

« Different views exist on the treatment of specific asset classes with regard to sustaina bility
risks. From a regulatory perspective the protection of policyholders remains paramount. An
evidence-based approach is impartant.

EIOPA will continue to engage with stakeholders on the topic of mtegratmg sustainahility in the
(re}insurance and pensions sectors.

As a next step, EIOPA will consider the comments to the Consultation on the Advice on integrating
sustainability in Solvency Il and the Insurance Distribution Directive, with the aim to submit the final
advice to the European Commission in April 2019.



Work will also continue on defining best practices for the integration of sustainability in the
underwriting practices, asset and liability valuation and capital requirements of {re)insurance
companies under Solvency I, with a view to consult on an Opinion towards the end of Q2 2019.
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Catherine Coucke

From: : ' training&events

Sent: 24 January 2019 17:05

To: mshareacnon .org; ] ) @aviva.com;
ipar.eu; IR @ aflianz.com it scor.com

Cc: RN

Subject: Thank you for joining EIOPA Roundtable on Sustainable Finance

On behalf of Justin Wray, Deputy Head of Policy Department,

Dear speakers,

We would like to thank you once again for joining EIOPA 2™ Roundtable on Sustainable Finance and contributing to
its success.

We really appreciate your commitment and the time that you have dedicated to share your knowledge and
experience.

We hope that the meeting and the discussions were informative and worthwhile.
We look forward to welcoming you at EIOPA soon!

Kind regards,

Events Assistant
Corporate Support Department

EIOPA

Westhafen Tower
Westhafenplatz 1
60327 Frankfurt am Main
Tel: +49 69 951 119 212

ejopa.e e

https://eiopa.europa.eu/
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