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1.  On page 18 of document 12273/04, Article 13a should read (corrections underlined):

"Where the Commission adopts a decision pursuant to Article 37(3), the Member States shall prohibit the institutions and persons covered by this Directive from allowing third parties from the third country concerned to perform customer due diligence on their behalf."

2.  On page 29, Article 37(1)(d) should be reinstated to read as in the Commission proposal:

"(d)
establishment of detailed rules for identifying situations where, in accordance with Article 2(2), it is justified not to apply this Directive to certain undertakings carrying out a financial activity on an occasional or very limited basis."

3.  On page 30, Article 37(3) should be worded in a negative way (as in the Commission proposal):

"The Commission shall, in accordance with the procedure referred to in Article 38(2), adopt a decision finding that a third country does not meet the conditions laid down in Article 10(1)(a) or (b) or in Article 13(1)(b), or that the legislation of that third country does not ensure application of the measures required under the first subparagraph of Article 27(1)."
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