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Brussels, 29/03/2018
TAXUD/D2/

Meeting Subject: Minutes of meeting with Investment Facilitation Forum (IFF) on the
proposal mandatory disclosure regime (‘(MDR') for intermediaries

Meeting Date and Place: 07/12/2017

IFF requested a meeting with the Commission in order to discuss the MCR proposal. |IFF
discussed the issue of EU investmentsin general, the effect of regulation on them and the
need for EU investment “hubs”.

Regarding the MDR proposal, the Commission provided a short update the on state of
play.

|FF welcomed the update and commented that they could see their own organization in a
kind of gatekeeper role organizing the reporting for intermediaries that would have to be
reported to the tax administrations.

The Commission explained their position being that the reporting obligations were for
the intermediaries themselves and, in some situations, the taxpayers. The Commission
will closely monitor how thiswill develop in practice.
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