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+DYLQJ�UHJDUG�WR�WKH�FUHDWLRQ�RI�WKH�JURXS�E\�'*�&211(&7��

+DYLQJ�UHJDUG�WR�WKH�VWDQGDUG�UXOHV�RI�SURFHGXUH�RI�H[SHUW�JURXSV��
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3RLQW��

2SHUDWLRQ�RI�WKH�JURXS

7KH�JURXS�VKDOO�DFW�DW�WKH�UHTXHVW�RI�LWV�FKDLUPDQ�ZLWK�WKH�DJUHHPHQW�RI�'* &211(&7�

3RLQW��

&RQYHQLQJ�D�PHHWLQJ

�� 0HHWLQJV�RI�WKH�JURXS�DUH�FRQYHQHG�E\�WKH�&KDLU��ZLWK�WKH�DJUHHPHQW�RI�'*�&211(&7
HLWKHU�RQ�LWV�RZQ�LQLWLDWLYH��RU�DW� WKH�UHTXHVW�RI�D�VLPSOH�PDMRULW\�RI�PHPEHUV�DIWHU�'*�
&211(&7�KDV�JLYHQ�LWV�DJUHHPHQW�

�� 0HHWLQJV�RI�WKH�JURXS�VKDOO�EH�KHOG�RQ�&RPPLVVLRQ�SUHPLVHV�

3RLQW��

$JHQGD

�� 7KH�VHFUHWDULDW�VKDOO�GUDZ�XS�D�GUDIW DJHQGD�DQG�VHQG�LW�WR�WKH�PHPEHUV�RI�WKH�JURXS�

�� 7KH�DJHQGD�VKDOO�EH�DGRSWHG�E\�WKH�JURXS�DW�WKH�VWDUW�RI�WKH�PHHWLQJ�

3RLQW��

'RFXPHQWDWLRQ�WR�EH�VHQW�WR�JURXS�PHPEHUV

�� 7KH�VHFUHWDULDW�VKDOO�VHQG�WKH�LQYLWDWLRQ�WR�WKH�PHHWLQJ�DQG�WKH�GUDIW�DJHQGD�WR�WKH�JURXS�
PHPEHUV�QR�ODWHU�WKDQ�� FDOHQGDU�GD\V�EHIRUH�WKH�GDWH�RI�WKH�PHHWLQJ�

�� 7KH� VHFUHWDULDW� VKDOO� VHQG� GRFXPHQWV� RQ� ZKLFK� WKH� JURXS� LV� FRQVXOWHG� WR� WKH� JURXS�
PHPEHUV�QR�ODWHU�WKDQ���FDOHQGDU�GD\V�EHIRUH�WKH�GDWH�RI�WKH�PHHWLQJ�

�� ,Q�XUJHQW�RU�H[FHSWLRQDO�FDVHV��WKH�WLPH�OLPLWV�IRU�VHQGLQJ�WKH�GRFXPHQWDWLRQ�PHQWLRQHG�
LQ�SDUDJUDSKV���DQG���PD\�EH�UHGXFHG�WR���FDOHQGDU�GD\V�EHIRUH�WKH�GDWH�RI�WKH�PHHWLQJ�

� &�������������$QQH[����
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3RLQW��

2SLQLRQV�RI�WKH�JURXS

�� $V� IDU� DV� SRVVLEOH�� WKH� JURXS� VKDOO� DGRSW� LWV� RSLQLRQV�� UHFRPPHQGDWLRQV� RU� UHSRUWV� E\�
FRQVHQVXV�

�� ,Q�WKH�HYHQW�RI�D�YRWH��WKH�RXWFRPH�RI�WKH�YRWH�VKDOO�EH�GHFLGHG�E\�VLPSOH�PDMRULW\�RI�WKH�
PHPEHUV��7KH�PHPEHUV�WKDW�KDYH�YRWHG�DJDLQVW�RU�DEVWDLQHG�VKDOO�KDYH�WKH�ULJKW�WR�KDYH�
D� GRFXPHQW� VXPPDULVLQJ� WKH� UHDVRQV� IRU� WKHLU� SRVLWLRQ� DQQH[HG� WR� WKH� RSLQLRQV��
UHFRPPHQGDWLRQV�RU�UHSRUWV�

3RLQW��

6XE�JURXSV

�� 7KH�([SHUW�*URXS PD\�VHW�XS�VXE�JURXSV�IURP�LWV�PHPEHUV�IRU�WKH�SXUSRVH�RI�H[DPLQLQJ�
VSHFLILF� TXHVWLRQV� RQ� WKH� EDVLV� RI� WHUPV� RI� UHIHUHQFH� GHILQHG� E\�'* &211(&7��6XE�
JURXSV� VKDOO� RSHUDWH� LQ FRPSOLDQFH� ZLWK� WKH� &RPPLVVLRQ¶V� KRUL]RQWDO� UXOHV� RQ� H[SHUW�
JURXSV��µWKH�KRUL]RQWDO� UXOHV¶��DQG�VKDOO� UHSRUW� WR� WKH�JURXS��7KH\�VKDOO�EH�GLVVROYHG�DV�
VRRQ�DV�WKHLU�PDQGDWH�LV�IXOILOOHG�

�� 0HHWLQJV� RI� VXE�JURXSV� VKDOO�� LQ� SULQFLSOH�� EH� KHOG� RQ� &RPPLVVLRQ� SUHPLVVHV� ZLWKRXW�
SUHMXGLFH� WR� WKH� SRVVLELOLW\� WR� KROG� YLUWXDO� PHHWLQJV� LI� WKH� PDMRULW\� RI� WKH� VXE�JURXS�
PHPEHUV�VR�GHFLGH�

�� 7KH� JURXS� VKDOO� DSSRLQW� IRU� HDFK� VXE�JURXS� D� PRGHUDWRU� UHVSRQVLEOH� IRU� VWHHULQJ� WKH�
GHEDWH�DQG�D� UDSRUWHXU� UHVSRQVLEOH� IRU�GUDZLQJ�XS� WKH�FRQFOXVLRQ RI� WKH�VXE�JURXS�DQG�
UHSRUW�WR�WKH�JURXS�

3RLQW��

,QYLWHG�H[SHUWV�

'*� &211(&7 PD\� LQYLWH� H[SHUWV� ZLWK� VSHFLILF� H[SHUWLVH� ZLWK� UHVSHFW� WR� D� VXEMHFW�
PDWWHU�RQ� WKH�DJHQGD� WR� WDNH�SDUW� LQ� WKH�ZRUN�RI� WKH�JURXS�RU�VXE�JURXSV�RQ�DQ�DG�KRF�
EDVLV�

3RLQW��

2EVHUYHUV

�� ,QGLYLGXDOV�RUJDQLVDWLRQV�SXEOLF� HQWLWLHV� PD\� EH� JUDQWHG� DQ� REVHUYHU� VWDWXV�� LQ�
FRPSOLDQFH�ZLWK�WKH�KRUL]RQWDO�UXOHV��E\�GLUHFW�LQYLWDWLRQ�

�� 2UJDQLVDWLRQV�SXEOLF�HQWLWLHV�DSSRLQWHG�DV�REVHUYHUV VKDOO�QRPLQDWH�WKHLU�UHSUHVHQWDWLYHV��

�� 2EVHUYHUV� DQG� WKHLU� UHSUHVHQWDWLYHV�PD\� EH� SHUPLWWHG� E\� WKH�&KDLU� WR� WDNH� SDUW� LQ� WKH�
GLVFXVVLRQV� RI� WKH� JURXS� DQG� SURYLGH� H[SHUWLVH�� +RZHYHU�� WKH\� VKDOO� QRW� KDYH� YRWLQJ�
ULJKWV�DQG VKDOO�QRW�SDUWLFLSDWH� LQ� WKH� IRUPXODWLRQ�RI� UHFRPPHQGDWLRQV�RU�DGYLFH�RI� WKH�
JURXS�
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3RLQW��

:ULWWHQ�SURFHGXUH

�� ,I� QHFHVVDU\�� WKH� JURXS¶V� RSLQLRQ� RU� UHFRPPHQGDWLRQ� RQ� D� VSHFLILF� TXHVWLRQ� PD\� EH�
GHOLYHUHG�YLD�D�ZULWWHQ�SURFHGXUH��7R�WKLV�HQG�� WKH�VHFUHWDULDW�VHQGV�WKH�JURXS�PHPEHUV�
WKH�GRFXPHQW�V��RQ�ZKLFK�WKH�JURXS�LV�EHLQJ�FRQVXOWHG��

�� +RZHYHU��LI�D�VLPSOH�PDMRULW\�RI�JURXS�PHPEHUV�DVNV�IRU�WKH�TXHVWLRQ�WR�EH�H[DPLQHG�DW�
D�PHHWLQJ�RI�WKH�JURXS��WKH�ZULWWHQ�SURFHGXUH�VKDOO�EH�WHUPLQDWHG�ZLWKRXW�UHVXOW�DQG�WKH�
&KDLU�VKDOO�FRQYHQH�D�PHHWLQJ�RI�WKH�JURXS�DV�VRRQ�DV�SRVVLEOH�

3RLQW���

6HFUHWDULDW�

'*�&211(&7 VKDOO�SURYLGH�VHFUHWDULDO�VXSSRUW�IRU�WKH�JURXS�DQG�DQ\�VXE�JURXSV�

3RLQW���

0LQXWHV�RI�WKH�PHHWLQJV

0LQXWHV�RQ�WKH�GLVFXVVLRQ�RQ�HDFK�SRLQW�RQ�WKH�DJHQGD�DQG�RQ�WKH�RSLQLRQV�GHOLYHUHG�E\�
WKH�JURXS�VKDOO�EH�PHDQLQJIXO�DQG�FRPSOHWH��0LQXWHV�VKDOO�EH�GUDIWHG�E\�WKH�VHFUHWDULDW�
XQGHU�WKH�UHVSRQVLELOLW\�RI�WKH�&KDLU�

3RLQW���

$WWHQGDQFH�OLVW

$W�HDFK�PHHWLQJ�� WKH�VHFUHWDULDW�VKDOO�GUDZ�XS��XQGHU�WKH�UHVSRQVLELOLW\�RI�WKH�&KDLU��DQ�
DWWHQGDQFH�OLVW�

3RLQW���

&RQIOLFWV�RI�LQWHUHVW

�� 7KH�FKDLU�RI�WKH H[SHUW�JURXS�VKDOO��DW�WKH�ILUVW�PHHWLQJ��UHPLQG�DOO�PHPEHUV�DSSRLQWHG�LQ�
D� SHUVRQDO� FDSDFLW\� RI� WKHLU� REOLJDWLRQ� WR� SURPSWO\� LQIRUP� '*� &211(&7� RI� DQ\�
UHOHYDQW�FKDQJH� LQ� WKH� LQIRUPDWLRQ�SUHYLRXVO\�SURYLGHG�� LQFOXGLQJ�DV� UHJDUGV�XSFRPLQJ�
DFWLYLWLHV��LQ�ZKLFK�FDVH�WKH\�PXVW LPPHGLDWHO\ VXEPLW D�QHZO\�FRPSOHWHG�GHFODUDWLRQ�RI�
LQWHUHVWV� GHVFULELQJ� WKH� FKDQJH� LQ� RUGHU� WR� HQDEOH�'*�&211(&7 WR� DVVHVV� LW� LQ� GXH�
FRXUVH��LQ�FRPSOLDQFH�ZLWK�WKH�KRUL]RQWDO�UXOHV�

�� 6KRXOG� D� FRQIOLFW� RI� LQWHUHVW� LQ� UHODWLRQ� WR� DQ� H[SHUW� DSSRLQWHG� LQ� D� SHUVRQDO� FDSDFLW\�
DULVH�� '* &211(&7� VKDOO� WDNH� DOO� DSSURSULDWH� PHDVXUHV�� LQ� FRPSOLDQFH� ZLWK� WKH�
KRUL]RQWDO�UXOHV��

�� &RQIOLFWV� RI� LQWHUHVW� VKDOO� EH� UHSRUWHG� LQ� ZULWLQJ�� H�J�� LQ� WKH� PLQXWHV� RI� WKH� JURXS
V
PHHWLQJ��,QIRUPDWLRQ�UHJLVWHUHG�PXVW�EH�DGHTXDWH��UHOHYDQW�DQG�QRW�JRLQJ�EH\RQG�ZKDW�LV�
QHFHVVDU\�IRU�WKH�SXUSRVH�RI�WKH�PDQDJHPHQW�RI�WKH�FRQIOLFW�RI�LQWHUHVW�

� 6HH�$UWLFOH����
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3RLQW���

&RUUHVSRQGHQFH

�� &RUUHVSRQGHQFH� UHODWLQJ� WR� WKH� JURXS� VKDOO� EH� DGGUHVVHG� WR� '*� &211(&7�� IRU� WKH�
DWWHQWLRQ�RI�WKH�&KDLU�

�� &RUUHVSRQGHQFH� IRU� JURXS� PHPEHUV� VKDOO� EH� VHQW� WR� WKH� H�PDLO DGGUHVV� ZKLFK� WKH\�
SURYLGH�IRU�WKDW�SXUSRVH�

3RLQW���

7UDQVSDUHQF\�

�� 7KH�JURXS�DQG�VXE�JURXSV VKDOO�EH�UHJLVWHUHG�RQ�WKH�5HJLVWHU�RI�H[SHUW�JURXSV�

�� $V�FRQFHUQV�WKH�JURXS�FRPSRVLWLRQ��WKH�IROORZLQJ GDWD�VKDOO�EH�SXEOLVKHG�RQ�WKH�5HJLVWHU�
RI�H[SHUW�JURXSV�

�D� WKH�QDPH�RI�LQGLYLGXDOV�DSSRLQWHG�LQ�D�SHUVRQDO�FDSDFLW\�

�E� WKH�QDPH�RI�PHPEHU�RUJDQLVDWLRQV��WKH�LQWHUHVW�UHSUHVHQWHG�VKDOO�EH�GLVFORVHG�

�F� WKH�QDPH�RI�REVHUYHUV�

�� '*�&211(&7 VKDOO�PDNH�DYDLODEOH�DOO�UHOHYDQW�GRFXPHQWV��LQFOXGLQJ�WKH�DJHQGDV��WKH�
PLQXWHV�DQG�WKH�SDUWLFLSDQWV¶�VXEPLVVLRQV��HLWKHU�RQ�WKH�5HJLVWHU�RI�H[SHUW�JURXSV�RU�YLD D�
OLQN� IURP� WKH� 5HJLVWHU� WR� D� GHGLFDWHG� ZHEVLWH�� ZKHUH� WKLV� LQIRUPDWLRQ� FDQ� EH� IRXQG��
$FFHVV� WR� GHGLFDWHG� ZHEVLWHV� VKDOO� QRW� EH� VXEPLWWHG� WR� XVHU� UHJLVWUDWLRQ� RU� DQ\� RWKHU�
UHVWULFWLRQ�� ,Q� SDUWLFXODU�� '*� &211(&7� VKDOO� SXEOLVK� WKH� DJHQGD� DQG� RWKHU� UHOHYDQW�
EDFNJURXQG�GRFXPHQWV�LQ�GXH�WLPH�DKHDG�RI�WKH�PHHWLQJ��IROORZHG�E\�WLPHO\�SXEOLFDWLRQ�
RI� PLQXWHV�� ([FHSWLRQV� WR� SXEOLFDWLRQ� VKDOO� RQO\� EH� IRUHVHHQ� ZKHUH� LW� LV� GHHPHG� WKDW�
GLVFORVXUH�RI�D�GRFXPHQW�ZRXOG�XQGHUPLQH�WKH�SURWHFWLRQ�RI�D�SXEOLF�RU�SULYDWH�LQWHUHVW�
DV�GHILQHG�LQ�$UWLFOH���RI�5HJXODWLRQ��(&��1�������������

3RLQW���

$FFHVV�WR�GRFXPHQWV

$SSOLFDWLRQV�IRU�DFFHVV� WR�GRFXPHQWV�KHOG�E\�WKH�JURXS�VKDOO�EH�KDQGOHG� LQ�DFFRUGDQFH�
ZLWK�5HJXODWLRQ��(&��1R�������������

� ,QGLYLGXDOV�ZKR�GR�QRW�ZLVK�WR�KDYH�WKHLU�QDPHV�GLVFORVHG�PD\�VXEPLW�D�UHTXHVW�WR�'*�&211(&7 IRU
GHURJDWLRQ� IURP� WKLV� UXOH�� 'HURJDWLRQ VKDOO� EH� JUDQWHG� ZKHUH� MXVWLILHG� RQ� FRPSHOOLQJ� OHJLWLPDWH�
JURXQGV� LQ� UHODWLRQ� WR� WKH� VSHFLILF� VLWXDWLRQ� RI� WKH� LQGLYLGXDO�� LQ� SDUWLFXODU� ZKHUH� GLVFORVXUH� RI� WKH�
H[SHUWV¶�QDPH�FRXOG�HQGDQJHU�WKHLU�VHFXULW\�RU�LQWHJULW\�

� 7KHVH� H[FHSWLRQV� DUH� LQWHQGHG� WR SURWHFW� SXEOLF� VHFXULW\�� PLOLWDU\� DIIDLUV�� LQWHUQDWLRQDO� UHODWLRQV��
ILQDQFLDO��PRQHWDU\�RU�HFRQRPLF�SROLF\��SULYDF\�DQG�LQWHJULW\�RI�WKH�LQGLYLGXDO��FRPPHUFLDO�LQWHUHVWV��
FRXUW� SURFHHGLQJV� DQG� OHJDO� DGYLFH�� LQVSHFWLRQV�LQYHVWLJDWLRQV�DXGLWV� DQG� WKH� LQVWLWXWLRQ
V� GHFLVLRQ�
PDNLQJ�SURFHVV����

� 5HJXODWLRQ� �(&�� 1R� ���������� RI� WKH� (XURSHDQ� 3DUOLDPHQW� DQG� RI� WKH� &RXQFLO� RI� ��� 0D\� �����
UHJDUGLQJ� SXEOLF� DFFHVV� WR� (XURSHDQ� 3DUOLDPHQW�� &RXQFLO� DQG� &RPPLVVLRQ� GRFXPHQWV�
�2- / ���� �����������S������
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3RLQW���

'HOLEHUDWLRQV

,Q�DJUHHPHQW�ZLWK�&211(&7��WKH�JURXS�PD\��E\�VLPSOH�PDMRULW\�RI�LWV�PHPEHUV��GHFLGH�
WKDW�GHOLEHUDWLRQV�VKDOO�EH�SXEOLF�

3RLQW���

3URIHVVLRQDO�VHFUHF\�DQG�KDQGOLQJ�RI�FODVVLILHG�LQIRUPDWLRQ

7KH�PHPEHUV�RI� WKH� H[SHUW� JURXSV� DQG� VXE�JURXSV� DQG� WKHLU� UHSUHVHQWDWLYHV� DV�ZHOO� DV�
REVHUYHUV�DQG�LQYLWHG�H[SHUWV�DUH�VXEMHFW�WR�WKH�REOLJDWLRQ�RI�SURIHVVLRQDO�VHFUHF\�ZKLFK��
E\�YLUWXH�RI�WKH�7UHDWLHV�DQG�WKH�UXOHV�LPSOHPHQWLQJ�WKHP��DSSOLHV�WR�DOO�PHPEHUV�RI�WKH�
LQVWLWXWLRQV�DQG�WKHLU�VWDII��DV�ZHOO�DV�WR�WKH�&RPPLVVLRQ
V�UXOHV�RQ�VHFXULW\�UHJDUGLQJ�WKH�
SURWHFWLRQ� RI� 8QLRQ� FODVVLILHG� LQIRUPDWLRQ�� ODLG� GRZQ� LQ� &RPPLVVLRQ� 'HFLVLRQV �(8��
(XUDWRP������������DQG������������6KRXOG�WKH\�IDLO�WR�FRPSO\�ZLWK�WKRVH�REOLJDWLRQV��
WKH�&RPPLVVLRQ�PD\�WDNH�DOO�DSSURSULDWH�PHDVXUHV VXFK�DV�WHUPLQDWH�WKH�PHPEHUVKLS�LQ�
WKH�*URXS�


