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KOZIS Haroula (ENV)

From: Anna Mette Katarina Synnerström <ansy@danskebank.com>
Sent: mardi 3 mars 2020 14:40
To: BOBO REMIJN Anna (ENV); DESGREES DU LOU Maja (ENV)
Cc: NEDEE Astrid (ENV); DESGREES DU LOU Maja (ENV)
Subject: RE: Danske Bank Equities meeting request on EU single-use plastics directive, 

Brussels March 2020

Dear Anna and Maja, 
Due to Covid-19 and increasing travel advisories and restrictions, Danske Bank Equities has decided to 
postpone our Fact-finding trip to Brussels due to take place 17 March 2020. We are working on a new date 
for the trip, and expect to host the event later in the year. The new date will be communicated as soon as it is 
decided, and I hope that we will be able to set up a meeting with you then.  
I am really sorry about any inconvenience that this causes you.  
Thank you very much for all your help so far! 
Med vennlig hilsen/ 
Kind regards 
Anna Mette Synnerström  
Senior Event Manager 
Danske Bank, C&I Capital Markets, Equities 
Bryggetorget 4, 0250 Oslo 
 +47 85 40 54 55| Mob +47 47 35 54 43 
 ansy@danskebank.no | www.danskebank.com  

 
 
Please consider the enviroment before printing this email. 

From: Anna Mette Katarina Synnerström  
Sent: torsdag 6. februar 2020 13:17 
To: 'Anna.BOBO-REMIJN@ec.europa.eu'  
Cc: Astrid.NEDEE@ec.europa.eu; Maja.DESGREES-DU-LOU@ec.europa.eu 
Subject: RE: Danske Bank Equities meeting request on EU single-use plastics directive, Brussels March 
2020 
Dear Anna, 
Thank you so much for this, it sounds like a very good plan! So please go ahead and book a room (we 
expect 4-8 people in total in the group, I will let you know if this number changes), and do send me the 
address so that I can add it to our programme. And we would appreciate if you could focus on beverage 
bottles. Thank you very much! 
I will keep you updated on progress and participants along the way, please let me know if you need 
anything else from me.  
Thank you again and have a good afternoon! 
Med vennlig hilsen/ 
Kind regards 
Anna Mette Synnerström  
Senior Event Manager 
Danske Bank, C&I Capital Markets, Equities 
Bryggetorget 4, 0250 Oslo 
 +47 85 40 54 55| Mob +47 47 35 54 43 
 ansy@danskebank.no | www.danskebank.com  
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Please consider the enviroment before printing this email. 

From: Anna.BOBO-REMIJN@ec.europa.eu [mailto:Anna.BOBO-REMIJN@ec.europa.eu]  
Sent: torsdag 6. februar 2020 10:49 
To: Anna Mette Katarina Synnerström <ansy@danskebank.com> 
Cc: Astrid.NEDEE@ec.europa.eu; Maja.DESGREES-DU-LOU@ec.europa.eu 
Subject: RE: Danske Bank Equities meeting request on EU single-use plastics directive, Brussels March 
2020 
Dear Anna-Mette, 
Thanks for your email. 
As there are many overlaps between the PPWD and the SUP Directives, we would believe that a common 
meeting on these topics would be best, and would suggest from 9h30 until 11h. My colleague Maja has 
another meeting starting that day at 11am, so we would really need to finish the meeting by 11am the latest. 
We would suggest a presentation on the new SUP Directive followed by a presentation on the revision 
process of the PPW Directive, if necessary with a focus on beverage bottles. This can then be followed by a 
general discussion on the legislative framework. 
We can book a meeting room in Beaulieu for this meeting. 
Let me know what you think. 
Kind regards, 
Anna 
Anna Bobo Remijn 

 
European Commission 
Directorate-General for Environment 
B3 - Waste Management & Secondary Materials 
Avenue de Beaulieu 9 – 5/111 
B-1049 Brussels/Belgium 
Tel : +32 229-51429 
anna.bobo-remijn@ec.europa.eu 
Website: http://ec.europa.eu/environment 

Follow us on:  

From: Anna Mette Katarina Synnerström <ansy@danskebank.com>  
Sent: Wednesday, February 5, 2020 3:56 PM 
To: DESGREES DU LOU Maja (ENV) <Maja.DESGREES-DU-LOU@ec.europa.eu>; BOBO 
REMIJN Anna (ENV) <Anna.BOBO-REMIJN@ec.europa.eu> 
Cc: NEDEE Astrid (ENV) <Astrid.NEDEE@ec.europa.eu>; BOLLENS Lauren (ENV) 
<Lauren.BOLLENS@ec.europa.eu>; LORZ Bettina (ENV) <Bettina.LORZ@ec.europa.eu> 
Subject: RE: Danske Bank Equities meeting request on EU single-use plastics directive, Brussels 
March 2020 
Dear Maja and Anna, 
I am sorry to trouble you again about this, but in order to plan our meetings I would like to check 
with both of you with regards to timing and venue. Are you both located in the same building/ 
nearby, and would it be possible to hold the meeting at your premises? In any case I would like to 
suggest the following agenda (timing depending on the venue for the meetings): 
9:00-10:00 Meeting with Anna 
10:15-11:15 Meeting with Maja 
Would that fit your schedules? If not, please suggest alternative times.  
We have a lunch meeting with Zero Europe confirmed afterwards, so I need some input from you in 
order to go ahead and set the agenda for the rest of the day. I look forward to hearing from you.  
Thank you very much! 
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Med vennlig hilsen/ 
Kind regards 
Anna Mette Synnerström  
Senior Event Manager 
Danske Bank, C&I Capital Markets, Equities 
Bryggetorget 4, 0250 Oslo 
 +47 85 40 54 55| Mob +47 47 35 54 43 
 ansy@danskebank.no | www.danskebank.com  

 
 
Please consider the enviroment before printing this email. 

From: Anna Mette Katarina Synnerström  
Sent: fredag 31. januar 2020 15:42 
To: 'Maja.DESGREES-DU-LOU@ec.europa.eu' <Maja.DESGREES-DU-LOU@ec.europa.eu> 
Cc: Anna.BOBO-REMIJN@ec.europa.eu; Astrid.NEDEE@ec.europa.eu; 
Lauren.BOLLENS@ec.europa.eu; Bettina.LORZ@ec.europa.eu 
Subject: RE: Danske Bank Equities meeting request on EU single-use plastics directive, Brussels 
March 2020 
Dear Maja, 
Thank you so much for your quick, and positive, reply! Since we have confirmed a meeting with 
Anna Bobo Remijn as well, I would like to check with both of you with regards to timing and venue. 
Are you both located in the same building/ nearby, and would it be possible to hold the meeting at 
your premises? If not, we will be staying at a hotel (name TBC) and could of course arrange for a 
meeting room there, just let me know what you prefer.  
We could start the meeting with Anna at 8.30/ 9.00 if that fits her schedule and then go on to meet 
with you directly afterwards. Would that work? Please let me know, and do come up with 
alternatives if the suggested timings don’t work.  
And so a final question, do you know anyone who has a good knowledge of the European Green 
Deal? Any input is much appreciated! 
Thank you again for all your help and have a good weekend when that time comes!  
Med vennlig hilsen/ 
Kind regards 
Anna Mette Synnerström  
Senior Event Manager 
Danske Bank, C&I Capital Markets, Equities 
Bryggetorget 4, 0250 Oslo 
 +47 85 40 54 55| Mob +47 47 35 54 43 
 ansy@danskebank.no | www.danskebank.com  

 
 
Please consider the enviroment before printing this email. 

From: Maja.DESGREES-DU-LOU@ec.europa.eu [mailto:Maja.DESGREES-DU-
LOU@ec.europa.eu]  
Sent: fredag 31. januar 2020 14:55 
To: Anna Mette Katarina Synnerström <ansy@danskebank.com> 
Cc: Anna.BOBO-REMIJN@ec.europa.eu; Astrid.NEDEE@ec.europa.eu; 
Lauren.BOLLENS@ec.europa.eu; Bettina.LORZ@ec.europa.eu 
Subject: RE: Danske Bank Equities meeting request on EU single-use plastics directive, Brussels 
March 2020 
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Dear Anna Mette,  
Thank you for contacting me. I’m available for a meeting on Tuesday, 17 March. I’m afraid I’m just 
dealing with the packaging and packaging waste directive and I don’t believe to be an expert and 
have answers to all the questions below. But – we can discuss the directive, its current revision 
process and the commission’s current approach on DRS.  
Best regards,  
Maja  

From: Anna Mette Katarina Synnerström <ansy@danskebank.com>  
Sent: Friday, January 31, 2020 9:20 AM 
To: DESGREES DU LOU Maja (ENV) <Maja.DESGREES-DU-LOU@ec.europa.eu> 
Subject: FW: Danske Bank Equities meeting request on EU single-use plastics directive, 
Brussels March 2020 
Dear Maja, 
As you know I have received your name and contact info from Mrs Bobo Remijn, and hope 
that you can help me.  
We are bringing a group of investors, approximately 5-10 European fund managers, with the 
EU Single-use plastic directive in focus. Our aim is to look deeper into the directive and its 
implementation, and learn more about ambitions, goals, support, obligations and obstacles, 
with the intention of getting a better overview and understanding of the full process from 
different angles.  
In addition to a general presentation/ explanation, by Anna, we would like to add someone 
who could enlighten us upon how the directive will affect beverage packaging (producer 
responsibilities, reusable solutions, return schemes etc.) to our agenda. This topic is highly 
relevant for us, and this is where you come in as I understand that you are the expert. Are you 
available for a meeting March 17th (preferably before lunch)? And could you, in addition to 
the subject of beverage packaging, also touch upon the European Green deal? Or should I 
contact someone else about this? In that case, could you please provide me with a name? 
I am sorry for all the extra work I am causing you and your colleagues, but we aim to create 
an interesting and relevant day in Brussels for our investors, so I am trying to dig into the 
subject from all angles.  
Do not hesitate to contact me if you have any questions, and do let me know if you need any 
additional information from us. I look forward to hearing from you.  
Thank you very much! 
Med vennlig hilsen/ 
Kind regards 
Anna Mette Synnerström  
Senior Event Manager 
Danske Bank, C&I Capital Markets, Equities 
Bryggetorget 4, 0250 Oslo 
 +47 85 40 54 55| Mob +47 47 35 54 43 
 ansy@danskebank.no | www.danskebank.com  

 
 
Please consider the enviroment before printing this email. 

From: Anna.BOBO-REMIJN@ec.europa.eu [mailto:Anna.BOBO-REMIJN@ec.europa.eu]  
Sent: torsdag 30. januar 2020 16:10 
To: Anna Mette Katarina Synnerström <ansy@danskebank.com> 
Cc: Maja.DESGREES-DU-LOU@ec.europa.eu 
Subject: RE: Danske Bank Equities meeting request on EU single-use plastics directive, 
Brussels March 2020 
Dear Anna Mette, 
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That would be a topic for my colleague Maja Desgrees du Lou (reading in copy), who is 
following the packaging and packaging waste Directive in our unit. Please contact her 
directly, and confirm the timing to us for March the 17th. 
Kind regards, 
Anna  
Anna Bobo Remijn 

 
European Commission 
Directorate-General for Environment 
B3 - Waste Management & Secondary Materials 
Avenue de Beaulieu 9 – 5/111 
B-1049 Brussels/Belgium 
Tel : +32 229-51429 
anna.bobo-remijn@ec.europa.eu 
Website: http://ec.europa.eu/environment 

Follow us on:  

From: Anna Mette Katarina Synnerström <ansy@danskebank.com>  
Sent: Thursday, January 30, 2020 10:42 AM 
To: BOBO REMIJN Anna (ENV) <Anna.BOBO-REMIJN@ec.europa.eu> 
Cc: BOLLENS Lauren (ENV) <Lauren.BOLLENS@ec.europa.eu>; LORZ Bettina 
(ENV) <Bettina.LORZ@ec.europa.eu>; PANT Rana (ENV) 
<Rana.PANT@ec.europa.eu> 
Subject: RE: Danske Bank Equities meeting request on EU single-use plastics 
directive, Brussels March 2020 
Importance: High 
Dear Anna, 
Thank you again for your positive answer, and sorry about not getting back to you 
until now! 
We are trying to confirm March 17th for the trip, but in addition to a presentation 
about the Directive by you or one of your colleagues, we would like to add someone 
who could enlighten us upon how it will affect beverage packaging (producer 
responsibilities, reusable solutions, return schemes etc.) to our agenda. This topic is 
highly relevant for us, so I am reaching out to you hoping that you may be able to 
connect me with someone with knowledge about it, as I still haven’t managed to do 
that. Is this something you could help me with? 
Any help is much appreciated! Thank you very much!  
Med vennlig hilsen/ 
Kind regards 
Anna Mette Synnerström  
Senior Event Manager 
Danske Bank, C&I Capital Markets, Equities 
Bryggetorget 4, 0250 Oslo 
 +47 85 40 54 55| Mob +47 47 35 54 43 
 ansy@danskebank.no | www.danskebank.com  

 
 
Please consider the enviroment before printing this email. 

From: Anna Mette Katarina Synnerström  
Sent: torsdag 16. januar 2020 10:29 
To: 'Anna.BOBO-REMIJN@ec.europa.eu' <Anna.BOBO-REMIJN@ec.europa.eu> 
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Cc: Lauren.BOLLENS@ec.europa.eu; Bettina.LORZ@ec.europa.eu; 
Rana.PANT@ec.europa.eu 
Subject: RE: Danske Bank Equities meeting request on EU single-use plastics 
directive, Brussels March 2020 
Dear Ms Bobo Remijn, 
Thank you so much for your positive answer! 
An hour will most certainly be enough, and both the 16th and 17th suit us well. 
However, could you please keep both dates open until I have checked if the date suits 
some of the other people/ organizations I have contacted in Brussels?  
It would be much appreciated, and will let you know the date the moment I find out.  
Thanks again and have a good day! 
Med vennlig hilsen/ 
Kind regards 
Anna Mette Synnerström  
Senior Event Manager 
Danske Bank, C&I Capital Markets, Equities 
Bryggetorget 4, 0250 Oslo 
 +47 85 40 54 55| Mob +47 47 35 54 43 
 ansy@danskebank.no | www.danskebank.com  

 
 
Please consider the enviroment before printing this email. 

From: Anna.BOBO-REMIJN@ec.europa.eu [mailto:Anna.BOBO-
REMIJN@ec.europa.eu]  
Sent: onsdag 15. januar 2020 11:10 
To: Anna Mette Katarina Synnerström <ansy@danskebank.com> 
Cc: Lauren.BOLLENS@ec.europa.eu; Bettina.LORZ@ec.europa.eu; 
Rana.PANT@ec.europa.eu 
Subject: RE: Danske Bank Equities meeting request on EU single-use plastics 
directive, Brussels March 2020 
Dear Ms. Synnerstrom, 
Thank you for your message, seeking to organize a meeting on the SUP Directive. In 
the waste unit of DG Environment, I am responsible for this Directive, together with 
my colleague Rana Pant (reading in copy). 
I’d be happy to explain the Directive to your fund managers, either on the 16th or 
17th of March. However, given that we will be very busy around that time with the 
preparation of the implementing acts and guidelines under the Directive we will only 
have time for a one hour intervention (presentation/discussion). 
Let me know if this suits you. 
With kind regards, 
Anna Bobo Remijn 

 
European Commission 
Directorate-General for Environment 
B3 - Waste Management & Secondary Materials 
Avenue de Beaulieu 9 – 5/111 
B-1049 Brussels/Belgium 
Tel : +32 229-51429 
anna.bobo-remijn@ec.europa.eu 
Website: http://ec.europa.eu/environment 
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Follow us on:  
From: Anna Mette Katarina Synnerström <ansy@danskebank.com>  
Sent: Monday, January 6, 2020 3:17 PM 
To: CRESPO PARRONDO Ana (COMM) <Ana.CRESPO-
PARRONDO@ec.europa.eu> 
Subject: Danske Bank Equities meeting request on EU single-use plastics 
directive, Brussels March 2020 
Dear Mrs Crespo-Parrondo,  
My name is Anna Mette Synnerström and I am the event manager at Danske 
Bank Equity research Oslo. Together with our consumer analyst Martin 
Stenshall I am trying to set up an investor trip to Brussels this spring for 
approximately 5-10 European fund managers, with the EU Single-use plastic 
directive in focus. Our aim is to look deeper into the directive and its 
implementation, and learn more about ambitions, goals, support, obligations 
and obstacles, with the intention of getting a better overview and 
understanding of the full process from different angles.  
We would like to start the day with a meeting with you or someone else with 
expert knowledge from the European Commission, in order to get a deeper 
insight into the legislative work with the directive and its implementation 
(process, cooperation, potential problems etc.). Is this something you could 
help us with, and would you be available for a meeting during week 12 or 13 
(i.e. sometime between March 16 and March 27)?  
If not, could you recommend someone that I could contact? I appreciate any 
input.  
The rest of the day we will try to book meetings with other relevant people 
with knowledge about the process and the way forward, starting with Bettina 
Lorz or someone else from the DG Environment Commission. We hope to 
find out how the directive will affect beverage packaging (producer 
responsibilities, reusable solutions, return schemes etc.). We also hope to 
confirm someone from Zero Waste Europe to give their view on the directive 
and the implementation, opportunities and collaboration across borders.  
Finally we will move on to FoodDrinkEurope in order to look into their 
collection and recycling targets, and get their view on the cooperation between 
authorities, producers and consumers in order to reach the goals.  
A meeting with an independent retailer or an interest organisation is last on the 
agenda, with the intention of hearing their view on the directive, obstacles and 
opportunities. And with that we believe we will have covered the full agenda 
As mentioned above, we hope to create an interesting and highly relevant day 
in Brussels for our investors, and I would be very grateful if you could help 
me, or provide me with the name and person at the EU commission who 
could. Do not hesitate to contact me if you have any questions or need any 
additional information from me.  
Thank you! 
Kind regards,  
Martin Stenshall 
Equity Research Analyst - Norway 

 
Bryggetorget 4, 0250 Oslo, Norway 
Direct +47 85 40 70 73 | Mob +47 47 33 83 31 
msten@danskebank.com | www.danskebank.com 

Please note that this message may contain confidential information. If you 
have received this message by mistake, please inform the sender of the 
mistake by sending a reply, then delete the message from your system without 
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making, distributing or retaining any copies of it. Although we believe that the 
message and any attachments are free from viruses and other errors that might 
affect the computer or IT system where it is received and read, the recipient 
opens the message at his or her own risk. We assume no responsibility for any 
loss or damage arising from the receipt or use of this message. 

This email has been prepared by Danske Bank Markets for information 
purposes only. It is not an offer or solicitation of any offers to purchase or sell 
any financial instrument. While reasonable care has been taken to ensure that 
its contents are not untrue or misleading, no representation is made as to its 
accuracy or completeness and no liability is accepted for any loss arising from 
reliance on it. Danske Bank, its affiliates or staff may perform business 
services, hold, establish, change or cease to hold positions in any securities, 
currency or financial instrument mentioned in this email. The Equity and 
Corporate Bonds analysts are not permitted to invest in securities under 
coverage in their research sector.  
This email is not intended for retail customers in the UK or any person in the 
U.S. Danske Bank Markets is a division of Danske Bank A/S. Danske Bank 
A/S is authorized by the Danish Financial Supervisory Authority and is 
subject to provisions of relevant regulators in all other jurisdictions where 
Danske Bank A/S conducts operations. Moreover Danske Bank A/S is subject 
to limited regulation by the Financial Services Authority (UK). Details on the 
extent of our regulation by the Financial Services Authority are available from 
us on request. Copyright (C) Danske Bank A/S. All rights reserved. This 
publication is protected by copyright and may not be reproduced in whole or 
in part without permission. 
_______________ 
Please note that this message may contain confidential information. If you 
have received this message by mistake, please inform the sender of the 
mistake by sending a reply, then delete the message from your system without 
making, distributing or retaining any copies of it. Although we believe that the 
message and any attachments are free from viruses and other errors that might 
affect the computer or IT system where it is received and read, the recipient 
opens the message at his or her own risk. We assume no responsibility for any 
loss or damage arising from the receipt or use of this message. 

This email has been prepared by Danske Bank Markets for information purposes 
only. It is not an offer or solicitation of any offers to purchase or sell any financial 
instrument. While reasonable care has been taken to ensure that its contents are not 
untrue or misleading, no representation is made as to its accuracy or completeness and 
no liability is accepted for any loss arising from reliance on it. Danske Bank, its 
affiliates or staff may perform business services, hold, establish, change or cease to 
hold positions in any securities, currency or financial instrument mentioned in this 
email. The Equity and Corporate Bonds analysts are not permitted to invest in 
securities under coverage in their research sector.  
This email is not intended for retail customers in the UK or any person in the U.S. 
Danske Bank Markets is a division of Danske Bank A/S. Danske Bank A/S is 
authorized by the Danish Financial Supervisory Authority and is subject to provisions 
of relevant regulators in all other jurisdictions where Danske Bank A/S conducts 
operations. Moreover Danske Bank A/S is subject to limited regulation by the 
Financial Services Authority (UK). Details on the extent of our regulation by the 
Financial Services Authority are available from us on request. Copyright (C) Danske 
Bank A/S. All rights reserved. This publication is protected by copyright and may not 
be reproduced in whole or in part without permission. 
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_______________ 
Please note that this message may contain confidential information. If you have 
received this message by mistake, please inform the sender of the mistake by sending 
a reply, then delete the message from your system without making, distributing or 
retaining any copies of it. Although we believe that the message and any attachments 
are free from viruses and other errors that might affect the computer or IT system 
where it is received and read, the recipient opens the message at his or her own risk. 
We assume no responsibility for any loss or damage arising from the receipt or use of 
this message. 

This email has been prepared by Danske Bank Markets for information purposes only. It is 
not an offer or solicitation of any offers to purchase or sell any financial instrument. While 
reasonable care has been taken to ensure that its contents are not untrue or misleading, no 
representation is made as to its accuracy or completeness and no liability is accepted for any 
loss arising from reliance on it. Danske Bank, its affiliates or staff may perform business 
services, hold, establish, change or cease to hold positions in any securities, currency or 
financial instrument mentioned in this email. The Equity and Corporate Bonds analysts are 
not permitted to invest in securities under coverage in their research sector.  
This email is not intended for retail customers in the UK or any person in the U.S. Danske 
Bank Markets is a division of Danske Bank A/S. Danske Bank A/S is authorized by the 
Danish Financial Supervisory Authority and is subject to provisions of relevant regulators in 
all other jurisdictions where Danske Bank A/S conducts operations. Moreover Danske Bank 
A/S is subject to limited regulation by the Financial Services Authority (UK). Details on the 
extent of our regulation by the Financial Services Authority are available from us on request. 
Copyright (C) Danske Bank A/S. All rights reserved. This publication is protected by 
copyright and may not be reproduced in whole or in part without permission. 
_______________ 
Please note that this message may contain confidential information. If you have received this 
message by mistake, please inform the sender of the mistake by sending a reply, then delete 
the message from your system without making, distributing or retaining any copies of it. 
Although we believe that the message and any attachments are free from viruses and other 
errors that might affect the computer or IT system where it is received and read, the recipient 
opens the message at his or her own risk. We assume no responsibility for any loss or 
damage arising from the receipt or use of this message. 

This email has been prepared by Danske Bank Markets for information purposes only. It is not an 
offer or solicitation of any offers to purchase or sell any financial instrument. While reasonable care 
has been taken to ensure that its contents are not untrue or misleading, no representation is made as 
to its accuracy or completeness and no liability is accepted for any loss arising from reliance on it. 
Danske Bank, its affiliates or staff may perform business services, hold, establish, change or cease to 
hold positions in any securities, currency or financial instrument mentioned in this email. The Equity 
and Corporate Bonds analysts are not permitted to invest in securities under coverage in their 
research sector.  
This email is not intended for retail customers in the UK or any person in the U.S. Danske Bank 
Markets is a division of Danske Bank A/S. Danske Bank A/S is authorized by the Danish Financial 
Supervisory Authority and is subject to provisions of relevant regulators in all other jurisdictions 
where Danske Bank A/S conducts operations. Moreover Danske Bank A/S is subject to limited 
regulation by the Financial Services Authority (UK). Details on the extent of our regulation by the 
Financial Services Authority are available from us on request. Copyright (C) Danske Bank A/S. All 
rights reserved. This publication is protected by copyright and may not be reproduced in whole or in 
part without permission. 
_______________ 
Please note that this message may contain confidential information. If you have received this 
message by mistake, please inform the sender of the mistake by sending a reply, then delete the 
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message from your system without making, distributing or retaining any copies of it. Although we 
believe that the message and any attachments are free from viruses and other errors that might affect 
the computer or IT system where it is received and read, the recipient opens the message at his or her 
own risk. We assume no responsibility for any loss or damage arising from the receipt or use of this 
message. 

This email has been prepared by Danske Bank Markets for information purposes only. It is not an offer or 
solicitation of any offers to purchase or sell any financial instrument. While reasonable care has been taken 
to ensure that its contents are not untrue or misleading, no representation is made as to its accuracy or 
completeness and no liability is accepted for any loss arising from reliance on it. Danske Bank, its affiliates 
or staff may perform business services, hold, establish, change or cease to hold positions in any securities, 
currency or financial instrument mentioned in this email. The Equity and Corporate Bonds analysts are not 
permitted to invest in securities under coverage in their research sector.  
This email is not intended for retail customers in the UK or any person in the U.S. Danske Bank Markets is 
a division of Danske Bank A/S. Danske Bank A/S is authorized by the Danish Financial Supervisory 
Authority and is subject to provisions of relevant regulators in all other jurisdictions where Danske Bank 
A/S conducts operations. Moreover Danske Bank A/S is subject to limited regulation by the Financial 
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