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Dear Executive Vice-Presidents,

Dear Commissioners,

We are writing to you regarding the upcoming adoption of the delegated act on an EU
classification for sustainable investments.

We wish to convey our deep concerns with the second draft delegated act that was recently
circulated.

While we firmly believe in the importance of establishing a classification for sustainable
investments, we want to stress that we have a duty to adopt a taxonomy that is as accurate and
as coherent as possible, as it will have an unprecedented impact across European economic
sectors.

Unfortunately, we fear that the delegated act as it stands may not rise to the challenge. Despite
the numerous feedback from civil society, industries, parliamentarians and governments,
significant inconsistencies still remain. Furthermore, we express our concerns with the overall
process of elaboration of this delegated act, which was carried out with little regard for inter-
institutional relations and transparency.

Sincerely,

Christophe GRUDLER

Francois-Xavier BELLAMY

Marian-Jean MARINESCU

Martina DLABAJOVA

Ondrej KNOTEK

Dita CHARANZOVA

Bert-Jan RUISSEN

Stéphanie YON-COURTIN

Iskra MIHAYLOVA

OndFej KOVARIK

Anne SANDER

Arnaud DANJEAN

Brice HORTEFEUX

Dragos PISLARU

Susana SOLIS PEREZ

Emma WIESNER

Laurence FARRENG

Dominique RIQUET

Alexandr VONDRA

Irene TOLLERET

Bart GROOTHUIS

Morten PETERSEN
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To:

Mr Frans Timmermans, Executive Vice-President for the European Green Deal

Mr Valdis Dombrovskis, Executive Vice-President for an Economy that Works for People
Ms Kadri Simson, Commissioner for Energy

Ms Mairead McGuinness, Commissioner for Financial Services

Mr Thierry Breton, Commissioner for Internal Market

Letter to the European Commission on the forthcoming delegated Regulation on an
EU classification system for green investments

Brussels, 6 April 2021

Dear Executive Vice-Presidents,
Dear Commissioners,

As Members of the European Parliament committed to making our transition to a climate-
neutral economy a reality, we are writing to you to share our concerns with the upcoming draft
delegated act laying down the EU classification system for green investments.

We firmly believe that the establishment of such a classification system can help redirect
private investments towards sustainable activities and provide additional stability and certainty
to investors willing to support innovative activities. As policymakers, our mission is to ensure
that the classification provides the right market incentives, even more so as the classification
will have consequences beyond financial markets: it will also affect public funding choices in
a wide array of sectors.

We are convinced that the impact of this delegated act will be unprecedented, and it is
therefore crucial for this classification to be as accurate as possible, based on solid and
reliable evidence and data, including input from the Technical Expert Group and other expert
groups established for the purpose of this taxonomy. Equally important is the feedback from
the various sectors impacted by the classification that were not directly involved in the
Technical Expert Group or the Sustainable Finance Platform. In this respect, we welcome the
public consultation that was launched at the end of November.

Nevertheless, upon reviewing the draft delegated act that was circulated, we find that the input
and expertise from a wide range of mobilised stakeholders was not fully taken into account.

As it stands, the classification fails to provide the right incentives for investors, and could even
hamper the transition towards sustainable alternatives to energy-intensive activities. We regret
that, while some transition activities have been added to this new draft, other more sustainable
solutions are still excluded. Furthermore, we stress the paramount importance of heaving
consistent screening criteria between competing solutions. Most notably, no sources of energy
should be exempt from a life-cycle emission criterion. We also recall that, given the fact that
this is a delegated act, the “Do No Significant Harm” criteria and screening criteria should not
go against existing EU obligations that are deemed fit for purpose.

We hope that the Commission will be in a capacity to review and adjust these inconsistencies
before adopting the delegated act. However, we firmly believe that the adoption of a delegated
act of this magnitude should not be rushed. In the light of the latest reports and studies carried
out by the Sustainable Finance Platform and the Joint Research Centre, we will support a





decision by the Commission to delay the adoption by a short period of time to allow for further
work on the remaining issues and ensure the adoption of a single, coherent classification that
will stand the test of time and provide true investor certainty.

Yours sincerely,

Christophe GRUDLER
Francois-Xavier BELLAMY
Marian-Jean MARINESCU
Martina DLABAJOVA
Ondrej KNOTEK

Dita CHARANZOVA
Bert-Jan RUISSEN
Stéphanie YON-COURTIN
Iskra MIHAYLOVA

Ondrej KOVARIK

Anne SANDER

Arnaud DANJEAN

Brice HORTEFEUX
Dragos PISLARU

Susana SOLIS PEREZ
Emma WIESNER
Laurence FARRENG
Dominique RIQUET
Alexandr VONDRA

Iréne TOLLERET

Bart GROOTHUIS

Morten PETERSEN
Katefina KONECNA
Agnés EVREN

Valérie HAYER

Sandro GOZI
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