From:

Sent:

To:

Cc: _

Subject: Barclays: Meeting last week
Attachments: MiFID Reform an *ppix

Thank you for meeting with me last week.

As mentioned, we are currently working on a short paper on non-equity market structure and transparency, including
our own transparency and trading data. | hope to be able to send this to you later this month. | will also speak with my
equities colleagues so we can provide further information on the current functionality of our Broker Crossing Network,
including the “liquidity profiling” functionality | mentioned.

You asked about a comparison nf-and MIFID/R. | have attached a summary | have seen from Clearly
Gottlieb. We disagree with their view that RFQ systems would not gualify as OTFs (although it isn’t clear in the detailed
MiFIR provisions that they would qualify, there is a note in the recitals about RFQ systems and voice broking). We are
also working on our own comparison, which | will send over to you when it is finalised.

| mentioned that | hope to be in New York and Washington at the end of this month, so would be happy to meet with
you after that if you would like further information on our views on progress (m_ and extra
territorial issues. | will alse let you know when our non-equities market structure expert (who has been focussing on
DFA) will next be in London and Brussels, in case you would find it useful to meet with him.

Best regards

Barclays Capita
5 The North Colonnade : Canary Wharf : London : £14 488



Pt e e o
Sent: 25 January 2012 10:54

To:

Cc: _

Subject: LSEG response to the Ferber MiFID/MIFIR glfestionnaire

Attachments: 120113 LSEG response to Rapporteur's MiFID-MiFIR  Questionnaire Final pdf

I hope you are well. Please find attached, for your information, our response to the Ferber questionnaire. Naturally we
would be very happy to discuss this with you in more detail - please do not hesitate to contact me if vou would like to

follow up or if you have any questions

I have also sent a copy lo'—m HMT ‘“‘“-

PE S S—

Kind regards

Condon Stock Exchange

iii Paiiriiiiir Siuare. London, EC4M 7LS



From:

Sent:

To:

Subject: MiFID - Council Working Group Meeting
Attachments: NYSE Euronext Response - Questionnaire on N

I i : z Ill
\NYSE

w NYSE

Powering the Exchanging World



From: estricted)

Sent: 27 February 2012 16:25

To: :

Cc:

Subject: FW: Nomura — request to meet, 28 Feb

B
-

FromW [rnan‘to—,
Sent: 22 Fe 12:46 5

To:

Cc: -

Subject: RE: Nomura — request to meet, 28 Feb

—




From

Subject: RE: Nomura — request to meet, 2

To:
Cc:

Sent: 22 February 2012 11:21 '

From
Sent: 17 February 2012 12:28

Subject: RE: Nomura - request to meet, 28 Fe




From: IR R I

Sent: 27 February 2012 08:19

Subject: Trade in Financial Services

Attachments: 5 Reinvigorating Trade in Financial Services Aug2011 pdf
<<5 Reinvigorating Trade in Financial Services Aug2011 pdf>>

SR ope you had a great weekend — | promised to send to you our Trade in Financial Services paper (attached) which
we are looking to update in light of the third country issues we discussed

| will look to keep you posted on the work of the IRSG in coming up with examples of where the buy side/end users will be
unexpectedly “caught” by the current drafting — indeed our meeting with the Commission last week indicated that this was
not their intention at all and that they are open to potential amendments

Best,

|

Authorised and Regulated by The Financial Services Authonty



From:
Sent:
To: _ ) )
Subject: Bank of England paper on trading models for OTC derivatives
Attachments: ab110404 pdf

i

Don’t know if you've already seen this (1 only found it last week) but attached is a really helpful paper by the Bank of
England. It explains the various trading models that operate in OTC derivatives markets, and is a useful teach in to the
subject — wish I'd seen it when it was published last year!

-




From:

Sent:

To: — : -

Subject: MIFID/MI “SEG posttion and proposed amendments
Attachments: 120307 LSEG MIFID MIFIR position and proposed amendments.pdf

De AR
| hope you are well. | haven't seen you for a while, but you have caught up witl-

| attach, for your information. details of our position on. and our suggested amendments to, MIFID/MIFIR. We have sent to
the other perm reps and will forward to HMT and FSA. | hope you find the points we make useful - naturally we are
available for further comment or input. if that would be helpful

Kind regards

_London Stock Exchange



From:

Sent:

To:

Ce:

Subject:
Attachments:

B -
White Paper on "Liquidity formation in derivatives markets"
Liguidity Formation in Derivatives Markets. pdf




From:

Sent:

To:

Cc:

Subject: Deutsche Borse - HFT study
Attachments: HFT Study_Goethe University Frankfurt. pdf

el
thanks again for your time and the very good meeting this morning. As agreed please find attached the HFT study by
i we mentioned. | have also send a paper copy to you via snail mail

We are looking forward to stay in touch

Best




