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2009 2010 2011

Wotld . g 197.8 13000 15244 11
Developed economies 606.2 618.6 7479 857.8 0866 12375
Developing economies 5192 6167 6844 2685 4001 3838
Africa 626 431 427 3.2 7.0 3.5
East and South-East Asia 2066 2041 3365 1766 2430 2300
South Asia 24 37 389 164 136 152
Source: West Asia 663 582 487 178 164 254
UNCTAD Latin America and the Caribbean 1494 1874 21470 543 1189 007
© Transition economies (24 738 922 488 616 731

Viain driver of economic

REPSFOL

In 2012 FDI flows reached approx. $ 1.6 trillion. FDI flows are expected to increase
moderatly reaching $ 1.8 trillion and $1.9 trillion in 2013 and 2014 respectively.

In 2011 World FDI inflows reached $1.52 trillion with the developed economies accounting
for 49.1%. East and Southeast Asia accounted for 22.00% and Latin America and the
Caribbean 14.2%.

FDI inflows to LAC increased by 16% to $ 217 billion driven mainly by higher flows to South
America (up to 34% ).

FDI FLOWS BY REGION 2009-2011 ($ billion)




AT ‘sied 13 :82N03

-uonjezijeuoleu Buipnioul {(%g+)
‘soulsnpul SAnoeIXe Ul sopljod Aiojenbal eve L
. . ! . ! eunuabiy
ojow pue sisuieq Ajus Mmau BupnposUl |
ul Apewnd jssjluew 8Wedsq uoiejnbal (967+) (%G1 +)
s1e1e oI pusi Aoiod uoibes Buipiebey - 8z9'c - 62°LL
1e1s Al :pusny Aoijod uoibal Dulplebsy fonbnan aIud
(%) AN (%W 1) gz

uedg ‘(%1g) SpuepayeN 8l S10}SOAUl
uie "1L0Z Ul [ejo} 8ul JO %0% 19N0 uoyfau
oy} Jo} |04 1o uiblo uew sy} jiis sl adoing .

‘sayoll [eanieu si
pue yimoiB olLiouodd Jo solel ybiy ‘siexpiew
1oWNsSU0o Jo uoisuedxs 8y} 0} anp Si Ajurew
uoiPal oy} Ul JUSWISBAUL JO 8sealoul Syl .

‘ainjoehuew (%014)
pue sedlnss Ul psjeuiwopald SjusWISaAUl : . o ovy'6l
oy ueeqqueD pue OdXe Ul Slium “ﬁggg?g’ S, OOPOW
‘$80IN0SaI [BINJEU UNM pajeldl SiiAoe O} ob BIBNZBUSA.

EoUBWY UINOS Ul |4 8y} 'suiis) |erousb Uy .

110z edLeWY uneT Ut 1ad

TOSdIA

suoifai Buisiwoid jsowl 8y} Jo aU0 — YY1



BiTs: R

elevant features

REPSOL

iT _between the Kinadom of Spain and the Argenfine Reoublic was
sicined in 1991

The B

BIT is a binding agreement between 2 states in which each assumes obligations
with respect to investments made in its country by other’s investors.

THE MAIN PROVISIONS OF A BIT ARE:
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These main Provisions in the BITs are aimed to guarantee a stable and predictable
® Investment climate promoting FDI
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lll. Investor- State Dispute Settlement
REPSOL

2012: ICSID registered 419 cases under the ICSID Convention and Additional Facility Rules.
By economic sector : 25% - Oil, Gas & Mining, 12% - Electric Power & other Energy, 11%- Transporation.

2012: There were 50 new arbitration cases registered. 67% basis of consent in BITs. 12% Investment
law of the Host state. 13% Investment contract between the Investor and the Host State.

Known Investor- State treaty based disputes 1987-2011

s m | 40 """"""""""""""""""""""""""""""""""""""""""""""""""""" i 400 §
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Non-ICSID e All Cases cumulative
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IV

tment policy after the Lisbon Treaty

REPSOL

EU states are the main users of BITs globally, with a total number of about 1200
BlTs already concluded.

Investment presents itself as a new frontier for the common commercial policy.

FIRST STEPS TO A EUROPEAN INVESMENT POLICY

The EU investment platform vis-a-vis third countries
could be gradually enriched with investment protection
standards for all EU investors establishing its presence
in these countries.
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Repsol vision on the EU investment policy

REPSOL

» The EU Investment treaty approach should build on the BIT policy and practice of
EU member States.

» The current ICSID arbitration procedure needs to find additional enforcement
measures in order to enable the completion and payment of arbitral awards.

» There is a need to improve enforceability of arbitration awards: additional measures
should be considered (ex: US Trade Act).

» Coordinated position of EU member States ( European Commission ) in IFls and
other multilateral organisations.

» Astrongly coordinated position (with the majority of votes of the Member States) in
the main IFls voting against financing development projects in States that have refused
to pay awards issued under the ICSID rules and outstanding claims

with the Paris Club.

» The EU should seek to establish alliances and agreements with the US and other
countries with similar perspective in order to strengthen the rule of Law and the mechanisms

of Investment protection.
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