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Ugo

You may find it helpful to see the attached appear which we have prepared
setting out our initial views on MiFID and MiFIR.

Have a very good Christmas

Best wishes

This message, including any attachments, may contain confidential and

privileged material; it is intended only for the person to whom it is addressed. If

you are not the intended recipient, do not forward it or copy it or act upon its
contents, but please report it to itsupport@investmentuk.org

No responsibility can be accepted by the IMA for action taken which is the result
of information contained in this correspondence. Recipients should take specific
advice when dealing with specific situations.

The IMA assumes no liability or responsibility for the consequences arising out of
a delay and/or loss in transit of this message, or for corruption or other error(s)
arising in its transmission and for any misuse or fraudulent use which may be
made thereof. The IMA has the right to record, monitor and inspect messages
between its employees and any third party. Your messages shall be subject to
such lawful supervision as necessary in order to protect its information, interests
and reputation.

The IMA prohibits and takes steps to prevent its information systems from being
used to view, store or forward offensive or discriminatory material. If this
message contains such material please report it to mailabuse @investmentuk.org
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