


measures and with less capacity than before, to entertain citizens that will not be able to travel in 
July and August. ‘Hibernation’ of rental fees could be a good solution, to  facilitate the survival of 
companies and limit public intervention;  

 
c) View of producers and financiers    

 
The big majority of production and distribution are losing money. Producers estimate the net loss of 
6 months of lockdown (i.e. suspension of shootings) at aprox. EUR 2,5 Billion and 50% of their 
revenues;  
Several Member States have put in place short-term relief support mechanisms but problems will be 
more acute in the second  half of the year;  
US companies and investment funds are eyeing several European companies to acquire them and 
get their IP. It is important to ensure that  support funds at national and EU level sustain European  
companies that remain under European  ownership and produce European content;  
Lack of insurance coverage for audiovisual productions is a critical issue to re-start shooting; thus, 
the set-up of a guarantee mechanism ensuring adequate insurance protection is key to resume 
production. 
AVMS Directive  can play an important role; actually investment obligations on independent 
European productions should apply  not only to broadcasters but also to OTT players,  which should 
contribute  to the financing European audiovisual ecosystem  on an equal footing; 
Difficulties to accessing bank finance will grow with the worsening of companies’ balance sheets; so 
facilitating access to finance will be vital. The Culture and Creative Sectors Guarantee Facility should 
be extended  to facilitate lending to creative SMEs;   
State  rules thresholds could be  reviewed to extend public support   
 

 
Commissioner Breton concluding remarks 
 
Commissioner is fully committed to provide financial help to make up for the losses and re start activities 
immediately after the lockdown as audiovisual activities are essential and strategic; 
Next meeting to be convened in 2-3 weeks ‘time.  
Industry to think afresh and come up with proposals to ‘reinvent’ the ecosystem after the lockdown, using 
the funding to embrace the digital and green revolutions; 
 




