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Prudential Regulation/Supervision & Resolution

We are assessing existing and upcoming prudential rules and of changes required to ensure that
member firms are able to maintain their ability to serve clients and finance the economy. We are
addressing issues including utilising capital and liquidity buffers, implications of national payments
moratoria and forbearance provided to clients, the need to address MREL requirements, and review
annual contributions to the Single Resolution Fund. We welcome the timely action taken to date by
the SSM, EBA and others and are following up on outstanding issues including how to deal with the
procyclicality of prudent valuation adjustments and market risk capital, as well as identifying where
operational delays will be required (e.g. FRTB SA reporting).

We will continue to assess implications for our members and follow up with you and your colleagues
as appropriate. We also understand that the Commission and other authorities are also facing their
own challenges. Please don’t hesitate to get in touch if we can be of further assistance.
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