




EU Climate Law of 30 June 2021 (EU Regulation)

at least 55% net emission reduction by 2030

net zero GHG emissions by 2050

2030 Climate target plan underpinning Fit for 55 proposals, 
shows 55% emission reduction:

• 1) is feasible;

• 2) will put us on the right trajectory towards 
climate neutrality;

• 3) requires more effort and contribution of all 
sectors of economy.

Climate  Neutrality Law and Climate Target 
Plan

Climate Target Plan – Investment Challenge



The Fit for 55 Package – Overview

The package aims to make the EU ‘fit
for 55’ and deliver the
transformational change needed in a
• fair,
• cost-efficient and
• competitive

way.

































Batteries – IPCEI – December 2019 Financial support



Batteries – IPCEI – January 2021 Financial support









2020 Large-Scale call Small-Scale call

Size of projects > € 7.5M CAPEX Between €2,5 and € 7.5M CAPEX

Eligible activities - Energy intensive industry
- Renewables
- Energy Storage
- CCUS 

Same

Application process Two stages Single stage

Selection criteria - GHG emission avoidance
- Degree of Innovation
- Project maturity
- Scalability
- Cost efficiency

Same criteria
Focus on innovative projects ready for market
entry
Ecnoraged activities: DAC, net carbon removals
and substitute products

Grant amount Up to 60% of additional costs - Up to 60% of total CAPEX 
- Grant range = € 1,5 - 4.5M

Grant disbursement - 40% at financial close
- 60% dependent on delivery of GHG emission

avoidance

Same, shorter monitoring period after entry into 
operation

Project Development 
Assistance (PDA)

Yes Yes 



All call documents available on the 
Funding and Tenders Portal
https://ec.europa.eu/info/funding-
tenders/opportunities/portal/screen/programmes/
innovfund

Guidance and calculation tools on GHG emissions and 
relevant costs

Frequently asked questions

Further info, recorded webinars and videos available on IF Website

https://ec.europa.eu/clima/policies/innovation-fund en




