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Negotiations on an
upgraded Memorandum of Understanding on Strategic Partnership in the Field of
Energy between the EU and AZ started in June, upon EU initiative, with a view to
doubling Azerbaijani gas exports to the EU within five years after its signature which
Azerbaijan would like to do at Presidential level.
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3. Negotiations started with AZ Government on a new Memorandum of Understanding in
the area of strategic energy cooperation with a view to export natural gas from the

Caspian region to the European Union of at least 20 bcm of gas annually within the next
five years.

. Atthe 27th Baku Energy Forum, DG ENER Director Cristina Lobillo Borrero stressed
the importance of energy diversification to meet EU’s gas supply demand. She also
reiterated the importance of the renewable energy supplies and expressed hope to
strengthen cooperation with Azerbaijan and achieve energy neutrality before 2050.
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Economy and energy




57. Iranian Minister of Petroleum Javad Owiji has said that the volume of gas swapped from
Turkmenistan to Azerbaijan via Iran’s territory would be doubled. A Memorandum
of Understanding on cooperation in the field of natural gas was signed between the
Ministry of Economy of the Republic of Azerbaijan and the Iranian Ministry of Oil during a
meeting of Minister of Economy Jabbarov and Iranian Minister of Oil Javad Owiji.
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