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Summary 

By the end of 2023 two more EU countries – Hungary and Slovakia - will join the list 

of gas importers from Azerbaijan, said AZ President Aliyev during a media forum held 

in Shusha on 21 July. Azerbaijani gas – though in small quantities - will also go 

to Pakistan, according to an agreement agreed between Islamabad and Baku 

on 24 July. Almost exactly one year ago, Aliyev and President von der Leyen signed 

the MoU on Strategic Partnership in field of energy and - facilitated by the Trans Adriatic 

Pipeline (TAP) - Azerbaijan's gas exports to the EU have risen significantly since 2021. 

However, the  pledge to double gas flows by 2027 face challenges and will remain 

constrained by production/infrastructure capacity and rising domestic consumption. 

According to Aliyev Azerbaijan is not against the Trans-Caspian pipeline, but will not 

invest in the project.  

 

 

 

  

Details 

1. Speaking on a media forum held in Shusha on 21 July, President Aliyev underlined that 
Azerbaijan became an important and reliable gas supplier to Europe in the last two years. 
“Hopefully, by the end of this year, two more European countries will be recipients 
of Azerbaijani gas“, he added. According to President Aliyev, AZ gas exports to Europe 
will rise to 11.6 bcm in 2023 compared with 11.4bn in 2022 and 8.1 bcm in 2021. “With 
respect to the Trans-Caspian Gas Pipeline this project as an idea is based on the gas 
resources of Turkmenistan. Therefore, it's not up to us to initiate it or to invest in it. 
But again, if someone decides to build the Trans-Caspian Pipeline, we will be only happy. 
We will have more transit fees and more cooperation” Aliyev said, adding that the green 
transition and the decision of EBRD and EIB to stop financing projects of fossil fuel, make 
the implementation of this project even more complicated.  

2. President Aliyev pointed out that as demand in Europe is growing, Azerbaijan is working 
on the expansion of the Southern Gas Corridor, and this expansion is based 
on AZ growing resources, like the new discovery from the Absheron gas field. However, 
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the fluctuation of the gas prices in Europe creates many questions. “Also the price cap, 
which, I think, was absolutely unacceptable for the consumers to put a limit for the price. 
This is totally in contradiction with any market economy principles, which these countries 
were advocating for many years”, he said. 

 

Sign off HoD Peter Michalko 
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