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Brussels

Dear
Thank you for your letter of 6 March 2020 on the new industrial policy.

The Commission had the possibility to meet in this period several representatives of
ArcelorMittal and we are therefore very much aware of your concerns.

Europe has always been the home of industry and small and medium businesses. The energy-
mntensive industries — being at the heart of most European value chains — are part of our effort to
strengthen the European industrial base, our ecosystems of big corporations, start-ups, small
manufacturers, suppliers and researchers.

In your letter you stress the need to ensure the competitiveness of the EU industry during the
transition. I fully understand and share this concern: with the new industrial strategy we
presented in March, we aim in fact to ensure that European businesses remain fit to achieve their
ambitions, while coping with global competition. For this, we need a strong cooperation with
industry and we do understand you need reliability and clarity to plan your long-term investment.
At the same time, we know that the transition might have big impact on the costs of the final
product: this was one of the messages of the Masterplan that you recalled in your letter and the
Commission is aware of this problem.

We are also aware of the importance of other elements you recalled in your letter and that would
contribute significantly to have the right framework conditions in place to ensure transition to
climate-neutrality, namely the need to have availability of green electricity at affordable price as
well as the role of infrastructure. These points were also highlighted in the Masterplan and I can
mnform you that we have already started the implementation of the action concerning the
mapping of infrastructure needed by energy-intensive industries.

As you rightly stress, this should support adoption of breakthrough technologies. In this regard,
the Commission has proposed a comprehensive toolbox of financing options to address different
phases of technology development.

Let me conclude by stressing that, in the current time, the Commission is committed to face the
emergency created by the Covid-19 crisis, which has heavily affected also the steel sector.

The State aid temporary framework enables Member States to provide aid in form of i.e. direct
grants, subsidised loans and guarantees to ensure that sufficient liquidity remains available to
businesses. In April, we proposed a strategy on how to exit from the current crisis and a recovery
action plan is now under development.

Please rest assured that the future of European industry, including the steel industry, remains a
high priority on the European Commission’s agenda.



Yours sincerely,

Thierry Breton
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