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Flash report: CM meeting with Amcham EU’s Executive Council

Participants: Christian BURGSMUELLER (CAB Malmstrém), [Ar¢. 4.1(b) | (TRADE E1)

0On 19.06.2017 Commissioner Malmstrom (CM) met with CEOs of US multinationals representing
Amcham EU’s Executive Council.

CM highlighted the importance of the transatlantic trade relations for both the EU and the US and
the on-going efforts to build increased support for trade and to address the challenges of the
globalization. The discussion continued with an overview by CM of the EU trade agenda: EU-Japan
FTA early conclusion top priority for 2017, significant progress in talks with Mexico and Mercosur,
prospects for good talks with Indonesia and continuation of the investment negotiations with China.
For 2018 discussions should start with Chile, Australia and New Zeeland. We also need to see that
the multilateral system is still working and for that we need the US on board.

Art. 4.1(a) and Art. 4.3

Moreover the US has indicated NAFTA as its top priority.| Apt. 4.1(a) and Art. 4.3

At the same time the EU is concerned about the protectionist measures taken
by the new administration in particular Section 232 investigations on steel and aluminium where the
EU might become a collateral damage.

The business representatives explained that for them trade ‘must happen’ and its positive effects on
growth and jobs should be more highlighted. They also inquired about the rules based trade vis-a-vis
Asia and in particular vis-a-vis China.| Art.4.1(a)

The EU privileges the dialogue — Forum on steel — but it will not hesitate to take China to
the WTO if needed. Other issues of interest for the business were: bringing cheap gas from the US in
an effort of reducing the EU dependency from Russia, taking the lead on energy efficiency, Brexit,
WTO, Section 232 investigations and a possible EU reaction — retaliation? The CEOs also mentioned
that TTIP was a strong stimulant for both EU and US economies and that the talks should be resumed
at some point in time. CM stressed that the 232 investigations seem to target China but the EU might
become a collateral damage and, as security and NATO ally, it cannot accept that; if necessary the
EU is ready to take the US to the WTO. The EU is also committed to make WTO function and it will try
to push forward the agenda on issues like fisheries’ subsidies, transparency etc.

Art. 4.3

Finally the Commissioner encouraged the CEOs to join the Commission’s efforts in making the case
for trade and its benefits, and to continue to pass messages that trade brings stability, peace, jobs
and growth.





