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Cc: (TRADE)
Subject: Report of the meeting between DG Weyand (DG TRADE) and =

f APEX

Brazil - 7.6.2024

A 45-minute first meeting between DG Weyand and

IS APEX and (55 AR wch alloved
for a discussion on synergies between Apex activities and the negotiators’ efforts to conclude the

Mercosur agreement.

considered important that President Lula confirmed his willingness to
conclude the agreement publicly on several occasions. He also reported that Celso Amorim told in
an interview that even if not excessively good economically for Brazil - the EU/MCS agreement is
necessary from a geostrategic point of view. Now that ARG is totally in favour, the prospects on the
MCS side - he thought - are promising.

DG Weyand referred to Brazil’s preoccupation about EU investment leaving the region as a
consequence of the tariff liberalization. She noted that trade generates foreign investment and
proposed the idea of an EU-Brazil business and investment forum. eceived the
idea positively and indicated the great potential for EU investment in green hydrogen, electrolysers
and batteries. In this regard,ﬂnoted that it is necessary to identify the projects that
should be supported by the Global Gateway Initiative - and that this should be done in cooperation
with the Brazilian government.

Questioned on China, _informed that Brazil will not enter the “belt and road

initiative” - but just endorse it.
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