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(XURSD%LR RXWOLQHG WKHLU NH\ UHFRPPHQGDWLRQV WR IDFH WKH FKDOOHQJHV RI WKH ELRWHFK
LQGXVWU\� FDOOLQJ IRU D PRUH LQQRYDWLRQ�IULHQGO\ HQYLURQPHQW LQ (XURSH� ZKHUH WKH
UHJXODWRU\ IUDPHZRUN LV VWLOO RYHUO\ UHVWULFWLYH�

,Q WKH DJULFXOWXUDO VHFWRU� LW LV LPSRUWDQW WR LPSURYH WKH *02 LPSRUW DXWKRULVDWLRQ
SURFHVV� ZKLFK LV FRVWO\ DQG WLPH�FRQVXPLQJ �LW WDNHV DERXW � \HDUV IRU D *0 FURS WR EH
DXWKRULVHG�� 2Q FURSV UHVXOWLQJ IURP QHZ JHQRPH�HGLWLQJ WHFKQLTXHV� TXLFN DFWLRQ LV
QHHGHG WR KDUPRQLVH LQWHUQDWLRQDO OHJLVODWLRQ DQG DYRLG WUDGH GLVUXSWLRQ GXH WR WKH
&RXUW¶V UXOLQJ WKDW LPSRVHG WUHDWLQJ WKHP DV *0 FURSV� 0RUHRYHU� WKH (8¶V
RSSRUWXQLWLHV WR LQQRYDWH LQ WKLV ILHOG VKRXOG EH EHWWHU H[SORLWHG� 3ROLFLHV RQ 05/V DQG
SUHVHQFH RI DFWLYH VXEVWDQFHV PD\ DOVR WXUQ RXW WR EH D WKUHDW IRU VPRRWK WUDGH�

,Q WKH KHDOWKFDUH VHFWRU� DOWKRXJK WKH (8 IDUHV ZHOO LQ EDVLF UHVHDUFK� ILQDQFLQJ IRU
ELRWHFK FRPSDQLHV� QRWDEO\ 60(V� VKRXOG LQFUHDVH WR DYRLG FDSLWDO RXWVRXUFLQJ�
SDUWLFXODUO\ IURP WKH 86� (XURSD%LR DOVR FDOOV IRU LPSURYLQJ WKH FRPSHWLWLYHQHVV RI WKH
(8 ,3 V\VWHP DQG FRQVLVWHQWO\ VXSSRUWLQJ FOLQLFDO WULDOV� HVSHFLDOO\ LQ WKH DUHD RI UDUH
FRQGLWLRQV� (8¶V FHQWUHV RI H[FHOOHQFH VKRXOG EH EHWWHU FRQQHFWHG ZLWK D YLHZ WR FUHDWH
LQQRYDWLRQ FOXVWHUV LQ WKH IUDPHZRUN RI D OLIH VFLHQFHV VWUDWHJ\�

2Q LQGXVWULDO ELRWHFKQRORJ\� WKH (8 )3� ULJKWO\ UHIOHFWV ELRWHFK SULRULWLHV� EXW PRUH
VKRXOG EH GRQH WR IXUWKHU IDFLOLWDWH PDUNHW XSWDNH RI ELR�EDVHG SURGXFWV YLD H�J� SXEOLF
SURFXUHPHQW UXOHV� DZDUHQHVV UDLVLQJ LQLWLDWLYHV� HWF�
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&20 XQGHUOLQHG WKDW WKH DXWKRULVDWLRQ SURFHVV IRU *02V UHOLHV RQ H[SHUW� VFLHQWLILF
MXGJHPHQW DQG 06 DSSURYDO� EXW UHDVVXUHG WKDW &RPPLVVLRQHU +RJDQ XQGHUVWDQGV ZHOO
WKH VXSSO\ FKDLQ¶V FRQFHUQV DQG WKH LVVXHV DW VWDNH LQ UHODWLRQ WR QHZ JHQRPLF WHFKQLTXHV�
DQG LQYLWHG (XURSD%LR WR UHDFK RXW WR '* 6$17( WRR� DV ZHOO DV WR SURYLGH WKHLU LQSXWV
WR WKH XSFRPLQJ VWDNHKROGHU FRQVXOWDWLRQ� ZKLFK ZLOO IHHG LQWR D &RPPLVVLRQ VWXG\ RQ
WKH WRSLF� /HJLVODWLYH DFWLRQ ZLOO IROORZ� LI QHHGHG� ,QWHUHVWLQJ LQLWLDWLYHV LQ WKLV DUHD DUH
VSULQJLQJ XS� H�J� WKH FLWL]HQV¶ LQLWLDWLYH ³*URZ 6FLHQWLILF 3URJUHVV´ RI :85 VWXGHQWV�
FDOOLQJ IRU D VRXQG OHJDO IUDPHZRUN IRU QHZ EUHHGLQJ WHFKQLTXHV EDVHG RQ VXVWDLQDELOLW\
DQG VDIHW\� %HWWHU FRPPXQLFDWLRQ� GDWD DQG HYLGHQFH DUH QHHGHG QRZ� %LRWHFKQRORJ\ FDQ
DOVR SOD\ D NH\ UROH WRZDUGV DFKLHYLQJ WKH REMHFWLYHV RI WKH (8 *UHHQ 'HDO DQG WKH
LQLWLDWLYHV ZLWKLQ WKDW IUDPHZRUN� QRWDEO\ WKH ���� %LRGLYHUVLW\ DQG WKH )DUP WR )RUN
VWUDWHJLHV�
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