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Meeting with_ of Li-Cycle

21 April 2023

Participants:

Pierre-Arnaud Proux- Member of Cabinet EVP Vestager

I I -/ -Cyci

The meeting took place at the initiative of Li-Cycle.

Li-Cycle is one of the leading industrial recyclers of battery grade materials recovering up to
a 95% from batteries and battery manufacturing waste. Li-Cycle mentioned that
manufacturing waste will continue to be a major source of feedstock for Li-Cycle in the
future as well.

Li-Cycle explained that it is expanding within the EU,_
_ with the spokes being built near customer battery centres to

minimise costs, hazards and reducing carbon footprint. When finished, the hub will be able
to produce one of the largest sources of recycled lithium in the Western hemisphere, with
the others all being in China.

In light of IRA and companies relocating to the US, Li-Cycle reiterated that they feel there is
ample investments to be done in the EU and explained their focus on sustainability in line
with the EU. Li-Cycle encouraged the Commission to reflect the importance of sustainability
in recycling in upcoming legislation as well and asked the Commission to look into the
creation of clear standards.

In regard to public funds, Li-Cycle mentioned it is not necessarily about the amount of
money, but also about the way/how the money is allocated to industry. Li-Cycle compared a
subsidised condition loan they received from the US to the EU processes for the Innovation
Fund, explaining that the EU process is more complicated/time consuming and needs higher
levels of commitment.

The Commission explained that the rationale behind the recent adoption of the Temporary
Crisis and Transition Framework was precisely to facilitate the adoption of State aid for
companies and Member States. The Commission encouraged Li-Cycle to engage with Italian
authorities.

Li-Cycle invited the member of Cabinet to the RawMaterials Summit 2023 and expressed
interest to meet with EVP Vestager in July. The member of Cabinet proposed Li-Cycle to send
an invitation.

The member of cabinet took note of Li-Cycle’s points raised.





