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6 St James’s Square
London SW1Y4AD

Mr. Maroš Šefčovič
European Commission Vice-President for Inter-institutional Relations and Foresight
Rue de la Loi / Wetstraat 200
1049 Brussels
Belgium

25 October 2021

Dear Vice-President,
I would like to thank you once again for the open and constructive conversation last week and your 
continued support for the Jadar project. Rio Tinto is committed to Jadar and the role it can play in 
accelerating Europe’s green transition.

I would like to take this opportunity to share with you Rio Tinto’s new strategy, released on 20 October, 
which is focused on stronger performance, decarbonisation and growth. This long-term strategy is 
designed to ensure that Rio Tinto thrives in a decarbonising world and plays its part in the global 
transition to net zero.

Central to the strategy is a new target to reduce Rio Tinto’s Scope 1 & 2 carbon emissions by 50 per 
cent by 2030, more than tripling our previous target. A 15 per cent reduction in emissions is now targeted 
for 2025, five years earlier than previously. These targets are supported by around $7.5 billion in direct 
capital expenditure to lower emissions between 2022 and 2030.

In recognition of the broader carbon footprint of the commodities it produces, Rio Tinto will accelerate 
its investment in R&D and the development of technologies that will enable our customers and our 
customers’ customers to decarbonise.

To meet additional demand created by the global drive to net zero emissions, we will prioritise growth 
capital in commodities that are vital for this transition, with an ambition to double growth capex to about 
$3 billion a year from 2023.

Our renewed strategy strongly aligns with and complements the EU Green Deal and I look forward to 
discussing it with you in person on my next visit to Brussels. More detail about the strategy can be 
found here.

CEO
Rio Tinto

Yours sincerei'
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