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Flash from an online meeting between Mr. Adam Romanowski, Member of the Cabinet of
European Commission Vice-President and
RioTinto

Date and time: 25 October 2021 at 09:00
An online meeting lasted some 20 minutes due to last minute changes in an agenda.
Key points:

° informed about the RioTinto’s annual Capital Markets Day at which
RioTinto had presented its new strategy, including climate change commitments, which took
place on 20 October 2021.

e The key elements of the new strategy:

o anew target to reduce Rio Tinto’s carbon emissions by 50% by 2030, more than tripling
its previous target. A 15% reduction in emissions is targeted for 2025, five years earlier
than previously;

o these targets are to be supported by around $7.5 billion in direct capital expenditure to
lower emissions between 2022 and 2030;

o RioTinto is to accelerate its investment in R&D and the development of technologies
that will enable its customers to decarbonise; and

o to meet additional demand created by a global drive to net zero emissions, RioTinto will
prioritise growth capital in commodities that are vital for this transition, with an
ambition to double growth capex to about $3 billion a year from 2023.

e There was not time let for any discussion.

e The strategy is available here:
https://www.riotinto.com/invest/presentations/2021/investor-seminar-2021
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