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For introductory remarks, the interlocutor presented insights into Siemens Energy Business and the
challenges the company faces, considering the recently announced US Inflation Reduction Act,
regulatory barriers, and the green energy sector in Europe.

First, the representatives of Siemens Energy described the difficulties in scaling up in the wind
energy sector in Europe, mostly because of high innovation costs, a bottleneck in terms of delivery
from equipment suppliers because of COVID and the war in Ukraine and onshore wind factories not
operating on full load.

Second, the representatives presented their views on European solar industry, and mentioned that
while Europe is ahead in terms of grid-network, but Asian countries are ahead in terms of upscaling
production and manufacturing components used in solar PV industry because it is considerably
cheaper to produce and manufacture in Asian countries.

Third, the representatives took note of the EVP’s mention of a European holistic approach to solving
the energy crisis and the importance of establishing partnerships with suppliers of green energy,
including, but not limited to, hydrogen.

Lastly, the topic of permitting was identified as being an obstacle in Renewable Energy Source
development and thoughts to push for a global technology standard in order to lessen this burden
were presented.

The EVP took note of the points raised and thanked the interlocutors for their perspectives. The EVP
was interested in hearing Siemens’ take on issues related to the outlook of European green energy
industries and renewable energy sources.





