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Meeting date and place

Meeting held on 09/03/2023 15:30 Director General Office
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AMUNDI AM Contact
AMUNDI AM Contact, Participant

Main issues discussed

Amundi representatives raised two topics: 1) the Sustainable Finance Disclosure regulation and the Retail Investment
Strategy.

Amundi representatives advocated for a clarification of the definition of sustainable investment set-out in Article 9 of
SFDR. The Commission representatives explained that they were finalising replies to the questions submitted by the
European Supervisory Authorities in September 2022 — including in relation to the notion of sustainable investment.
However, the Commission’s replies can only interpret current law and can therefore not, for example, propose minimum
standards to circumscribe the notion of sustainable investment. The latter would require a legislative proposal which
could be published after the completion of the comprehensive assessment of SFDR announced by Commission
McGuinness on 5 December.

Amundi raised three points related to the RISS: the possible ban on inducements, the concept of Value for Money and
the need for targeted changes to the PRIIPs KID. The Commission representatives explained that there is a need to
address the conflict of interest that exists where a distributor is remunerated for selling specific products to retail
investors. A ban on inducements would be a way of eliminating this conflict of interest. Commission representatives
invited Amundi representatives to reflect about how this could best be achieved.
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