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EUROPEAN COMMISSION

DIRECTORATE-GENERAL
CLIMATE ACTION

Brussels, 23/10/2023

NOTE TO THE FILE

Subject: Meeting between Kurt Vandenberghe, Director General and Exxon
Mobil

Participants:
e Exxon Mobil:

e DG Climate Action: Kurt Vandenberghe, Director General,

Discussion:

Exxon Mobil started the discussion presenting the different low carbon solutions Exxon
is currently exploring, including innovative fuels and blue hydrogen projects. They
notably mentioned the potential they see in Europe on this and the policy challenges they
face. From the side of the Commission, a short state of play of the Fit-for-55 package
was made, also highlighting the need to keep the EU’s competitiveness edge as its market
for clean tech and sustainable products is growing. The importance of a global energy
transition to reach climate goals was also underlined and the fact that we cannot
backtrack on climate ambitions, including at the upcoming COP28. Exxon Mobil
welcomed that the oil and gas industry was invited to the event and that the upcoming
announcements there will be only the first steps for the industry. For them, the key in
energy is scale and oil and gas companies can bring in a lot of capital to advance
projects. They also highlighted that we need to improve carbon accounting systems.
Their aim is to bring down their direct emissions, notably thanks to electrification.
Finally, they mentioned current and future plans on low-carbon hydrogen projects in the
US as well as in the EU.
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