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      This communication is confidential and may contain privileged information, or may otherwise be 
protected from disclosure. Any unauthorized disclosure, copying, distribution, or use of the 
information contained herein (including any reliance thereon) is strictly prohibited. If you are not the 
intended recipient, please notify the sender that you have received this communication in error and 
delete and destroy all copies in your possession. Nothing contained in this disclaimer shall be 
construed in any way to grant permission to transmit confidential information via this firm’s e-mail 
system or as a waiver of confidentiality or privilege. No responsibility or liability is accepted by Teneo 
for any loss or damage arising in any way from the use of this communication. No representation is 
being made that the information presented is accurate, current or complete, and such information is 
at all times subject to change without notice. E-mail messages are not guaranteed to be secure. 
      Teneo does not provide tax, accounting or legal advice. This e-mail and any attachments are not 
intended or written to be used, and cannot be used or relied upon, by any taxpayer for the purpose 
of (i) avoiding U.S. tax related penalties or (ii) promoting, marketing or recommending to another 
party any transaction or matter addressed herein. Each person should seek advice based on its 
particular circumstances from independent legal, accounting and tax advisors regarding the matters 
discussed in this communication. 
      This communication is for informational purposes only. Nothing herein should be construed as 
an attempt to effect any transaction in, or induce or attempt to induce the sale of, any security. Any 
such offer or solicitation may only be made by means of delivery of an offering memorandum and 
would be subject to applicable disclosure, documentation, registration and investor qualification 
requirements. Investment banking services are conducted by Teneo Capital LLC , including 
transactions by its subsidiary Teneo Securities LLC, a member of FINRA and SIPC. To view our 
privacy policy, click here. 
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